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INDEPENDENT AUDITOR’S REPORT

To The Members of
Park Medicenters and Institutions Private Limited

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Park Medicenters and Institutions Private Limited (“the
Company”), which comprise the Balance Sheet as at 315t March 2026, and the Statement of Profit and Loss (Including
Other Comprehensive Income), and the Statement of Cash Flows and statement of Changes in Equity for the year then
ended on that date, and notes to the financial statements, and a summary of material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act (*Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at 3 1st March
2026, and its profit, total comprehensive Income, its cash flows and a change in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SAs") specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibility for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements,

Emphasis of Matters

a) Trade receivables and trade payables confirmations: With reference to the amounts disclosed in Notes 13
and 235, balance confirmations were not received as at year-end from certain customers, including Government
panels and TPAs, and from certain trade payables. Management and those charged with governance have
represented that confirmation requests have been sent and that no material variances are expected upon
completion of reconciliation.

b) Provision for expected credit losses (ECL) and claim-disallowance provision: As disclosed in Notes 13 and
28, the Company has estimated the expected credit loss allowance on trade receivables using a provision matrix
as a practical expedient. The provision matrix applies loss rates to receivables based on their ageing and
incorporates historical credit loss experience, adjusted for relevant forward-looking information. Separately. the
Company has recognised a claim-disallowance provision for expected future deductions or disallowances by
empanelled debtors, based on past experience. These matters involve management judgement in estimating the
recoverability of receivables and the related allowances recognised in the financial statements.
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Key Audit Matters

Reporting under Key Audit matters as per SA 701 are not applicable to an Unlisted Company. Accordingly, no key audit
matters have been communicated.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Management Discussion and Analysis, Directors’ Report to the shareholders including
Annexure to Board's Report, Business Responsibility Report, Corporate Governance and Shareholder's Information, but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements. our responsibility is to read the other information and. in doing
s0, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears 10 be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this other information: we
are required to report that fact, We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows & changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including Ind AS specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the C ompany and for preventing and detecting frauds and other irregularities; selection
and application of appropriate implementation and maintenance of accounting policies; making judgments and estimates
that are reasonable and prudent; and design. implementation and maintenance of adequate internal financial controls. that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management & those charged with governance is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. The Board of Directors are also responsible for overseeing the
Company’s financial reporting process.

Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error. and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the ageregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these figancial statements.

Page 2 of 12




.

CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the Company has adequate internal financial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Management and Board of Directors.

Conclude on the appropriateness of management’s use of the going concern basis of accounting in preparation of financial
statements and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report, However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

Page 3 0f 12




b)

c)

d)

€)

g

h)

lgival & Rlssociates

CHARTERED ACCOUNTANTS

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books except for not complying with the requirements of the audit trail as stated
in Rule 11(g) of the Companies (Audit & Auditors) Rules, 2014 as stated in 1(h)(vi) below.

The Balance Sheet, the Statement of Profit and Loss including other comprehensive Income, the Statement of
Cash Flows and Statement of changes in Equity dealt with by this Report are in agreement with the books of
account,

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified under
Section 133 of the Act.

On the basis of the written representations received from the directors as on 1st April, 2026 taken on record by
the Board of Directors, none of the directors is disqualified as on 31st March, 2026 from being appointed as a
director in terms of Section 164(2) of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of
section 197(16) of the Act, as amended: In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act:

The modification relating to the maintenance of accounts and other matters connected therewith, is as stated in
paragraph (b) above

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in *Annexure A", Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations if any, on its financial position in its
financial statements under the head Contingent Liabilities.
ii.  The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.
iii.  There were no amounts which were required to be transferred to the Investor Education and protection
fund.
iv.  (a) The Management has represented that, to the best of its knowledge and belief, as disclosed
in the Note 60 to the financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, as disclosed in Note

61 to financial statements, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (“Funding Parties™), with the understanding, whether recorded
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in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under subclause (i) and (ii) of Rule 11(e), as provided under
(a) and (b) above, contain any material misstatement.

In our opinion, the company has not paid dividend during the year hence this para is not applicable to
the company.

Based on our examination, which included test checks, the Company has used accounting software for
maintaining its books of account during the year ended March 31, 2026, that has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the respective software and the audit trail were not tempered with, except that:

(1) For the HIS used for revenue, the audit trail feature was not enabled throughout the year; (ii) for
payroll processing, the audit trail was not enabled at the database level to log direct data changes; (iii)
Fixed asset records were maintained in Excel, which does not provide an audit trail. The Company has
represented that audit trails are being preserved in accordance with the statutory record-retention
requirements for systems where such feature is enabled. The audit trail functionality is active and
captures all changes, providing a sound basis for monitoring. At present, certain preventive controls can
be further strengthened to reduce the possibility of unauthorised or inappropriate postings. Enhancing
these measures will improve overall system reliability, though our opinion remains unmodified in this
regard.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government in
terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters specified in paragraphs 3 and

4 of the Order.

For Agiwal & Associates
Chartered Accountants
(Firm’s Registration Number: 000181N)

Boris . g

CA.P.C. Agiwal

Partner

(Membership Number; 080475)

Place: Gurugram

i 26080 Y1SFWKI BK 6965
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ANNEXURE “A" TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(h) under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Park Medicenters and Institutions Private
Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of
India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail.
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with

Page 6 of 12




CHARTERED ACCOUNTANTS
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that
could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31 March, 2026, based on the criteria for internal
financial control over financial reporting established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. The company is in the process of further strengthening, documenting and
formalising certain control processes in a phased manner; however, based on the audit procedures performed, the same
has not resulted in a material weakness in the internal financial controls over financial reporting as at 31" March, 2026,

For Agiwal & Associates
Chartered Accountants
(Firm’s Registration Number: 000181N)

CA. P. C. Agiwal

Partner
(Membership Number: 080475)

Place: Gurugram
Date: 11/05/2026

UDIN: 2.6 08075 FWK I BK 6365

Page 7 of 12




CHARTERED ACCOUNTANTS
ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 of the Independent Auditor’s Report of even date to the Members of Park Medicenters and

Institutions Private Limited of financial statements as of and for the year ended 31 March 2026)

In terms of the information and explanations sought by us and furnished by the Company, and the books of account and
records examined by us during the course of our audit, and to the best of our knowledge and belief. we report that:

i (a) (A) The Company is maintaining proper records showing full particulars, including quantitative
details of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of intangible assets.

(b) The Property, Plant and Equipment are physically verified by the Management according to a phased programme
designed to cover all the items over a period of 3 years which, in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets. However, no physical verification was carried out by the
Management during the year. Accordingly, the discrepancies, if any, could not be ascertained and therefore, we
are unable to comment on whether the discrepancies, if any, have been properly dealt with in the books of
account.

(¢) The title deeds of all the immovable properties (other than properties where the Company is the lessee and the
lease agreements are duly executed in favour of the lessee), as disclosed in Note 3 to the financial statements,
are held in the name of the Company.

(d) The Company has chosen cost model for its Property. Plant and Equipment (including Right of Use assets) and
intangible assets. Consequently, the question of our commenting on whether the revaluation is based on the
valuation by a Registered Valuer, or specifying the amount of change, if the change is 10% or more in the
aggregate of the net carrying value of each class of Property, Plant and Equipment (including Right of Use
assets) or intangible assets does not arise.

(e) Based on the information and explanations furnished to us, no proceedings have been initiated on (or) are
pending against the Company for holding benami property under the Prohibition of Benami Property
Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions (Prohibition) Act, 1988 (45 of
1988)) and Rules made thereunder, and therefore the question of our commenting on whether the Company has
appropriately disclosed the details in the financial statements does not arise.

ii. (a) The Company is engaged in rendering healthcare services and, accordingly, does not hold inventory other than
stores and consumable items. The stores and consumable items have been physically verified by the management
at reasonable intervals during the year. In our opinion, the coverage and procedure of such verification by the
management is appropriate having regard to the size of the Company and the nature of its operations. According
to the information and explanations given to us, no discrepancies of 10% or more in the aggregate for each class
of stores and consumable items were noticed on such verification

(b) During the year, the Company has been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate,
from banks on the basis of security of current assets. As informed by the management, the Company has filed
quarterly returns or statements with such banks. However, these were not placed before us for our review.

i, (a) The Company has granted unsecured loans, to 2 of its related entities, and stood guarantee, to 3 companies.
The aggregate amount during the year, and balance outstanding at the balance sheet date with respect to such
loans and guarantees to subsidiaries, joint ventures and associates and to parties other than subsidiaries, joint

ises-and-associates are as per the table given below:

veql\@sew&‘
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(Figures in Rs. Millions)

S. | Nature Balance Outstanding
No | Aggregate amount granted) uq ¢ the balance sheet Relationship
| provided during the year date
|
| Loan 51745 ) ‘.
L vroviaea 44.20 517.4: Related Party
| Corporate i Tame aad D ;
2 | Guarantee 960.00 960.00 5“""‘;’:& I:"]‘fn' allak
Given ’

Refer to Note 7, Note 39 and Note 45 to the financial statements.

(b) In our opinion and according to the information and explanations given to us in respect of the aforesaid
investment made, guarantees provided and the terms and conditions of grant of all loans and guarantees provided
are not prejudicial to the Company’s interest except as stated in paras (c) and (d) below;

(c) According to the information and explanations given to us and on the basis of our examination of the records
of the company in respect of the loans granted, no schedule for repayment of principal and payment of interest
has been stipulated by the Company. Therefore, in the absence of stipulation of repayment terms, we are
unable to comment on the regularity of repayment of principal and payment of interest;

(d) In our opinion and according to the information and explanations given to us, we are unable to comment on
overdue amount for more than ninety days in respect of the aforesaid loans in the absence of repayment schedule
of principal and interest;

(e) In our opinion and according to the information and explanations given to us, no loan granted by the Company
which has fallen due during the year, has been renewed or extended or fresh loans granted to settle the overdues |

of existing loans given to the same parties;

(f) The company has granted loans during the year aggregating to Rs. 44.20 millions, which are repayable on
demand and no schedule for repayment of principal and payment of interest has been stipulated by the Company.
These loans are 100% of total loans granted and are entirely granted to the related parties as defined in Clause
{76) of Section 2 of the Companies Act, 2013 (“the Act™).

According to the information and explanations given to us, the Company has not granted any loans or provided
guarantees or securities during the year that are covered under the provisions of Section 185 of the Companies Act,
2013. The Company has complied with the provisions of Section 186 of the Act in respect of loans granted,
investments made and guarantees provided during the year.

According to the information and explanations given to us, the Company has not accepted any deposits or amounts
which are deemed to be deposits referred in Sections 73, 74, 75 and 76 of the Act and the Rules framed there under.
Accordingly, reporting under clause 3(v) of the Order is not applicable.

Pursuant to the rules made by the Central Government of India, the Company is required to maintain cost records as
specified under Section 148(1) of the Act in respect of its healthcare service rendered. We have broadly reviewed the

same and are of the opinion that, prima facie, the prescribed accounts and records have been made and maintained.
We have not, however, made a detailed examination of the records with a view to determine whether they are accurate

or complete,
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vii.  In respect of statutory dues:

a) In our opinion, except for certain dues in respect of Income Tax, the Company is regular in depositing
undisputed statutory dues, including provident fund, employees’ state insurance, income tax, sales tax, service
tax, duty of customs, duty of excise, value added tax, cess, goods and services tax and other material statutory
dues, as applicable, with the appropriate authorities. The extent of the arrears of statutory dues outstanding as
at March 31, 2026, for a period of more than six months from the date they became payable are as follows:

According to the information and explanations given to us, a default amount of 20.89 Millions is appearing in
the TRACES portal.

b) The statutory dues which have not been deposited as on March 31, 2026 on account of dispute are as under:
(Figures of Rs. In millions)

, ' Period to which Forum

| Name of the | Nature of | Amount | the amount where it is
Statute | dues _(Rs) relates Remarks, if any pending

Income Tax |
Income Tax and Interest Demand relates to
Act, 1961 thereon 035 [AY 2021-22 disallowance of expenses | CIT(A)
Income Tax : ! Penalty Proceedings
Act, 1961 | Income Tax 1.15 | AY 2020-21 |_under Section 147 CIT(A) |
| Income Tax | | ‘

Income Tax and Interest Demand relates to |
Act, 1961 thereon 0.30 ] AY 2022-23 disallowance of expenses | CIT(A)
Income Tax l Demand relates to '
Act, 1961 Income Tax | 0.15 | AY 2018-19 disallowance of expenses l CIT(A)

viii.  According to the information and explanations given to us, there were no transactions previously unrecorded in the
books of account that have been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961. Accordingly, reporting under clause 3(viii) of the Order is not applicable.

iX.  (a) According to the records of the company examined and as per information and explanations, the Company  has
not defaulted in the repayment of loans or other borrowings or in the payment of interest ~ thereon to any lender

during the year;
(b) According to the information and explanations given to us, the Company has not been declared Wilful Defaulter
by any bank or financial institution or government or any government authority;

(c) Inour opinion and according to information and explanations given to us, the Company has obtained a term loan
0f 25.00 million during the year ended March 31, 2026 and the term loan obtained in earlier years has been utilized
for the purposes for which they were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on short-term basis have,
prima facie, not been used during the year for long-term purposes by the Company.

(e) According to the information and explanation given to us and on the basis of our audit procedures and on an
overall examination of financial statements of the Company, we report that the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures.
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(f) According to the information and explanations given to us and procedures performed by us, we report that the

Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies,

X. (a) The Company has not raised money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) »f the Order is not
applicable to the Company.

Xi.  (a) During the course of our examination of the books and records of the C ompany, carried out in
accordance with the generally accepted auditing practices in India, and according to the information and
explanations given to us by management, we have neither come across any instance of material fraud by the
Company or on the Company, noticed or reported during the year, nor have we been informed of any such case
by the Management,

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

(¢) During the course of our examination of the books and records of the Company carried out in accordance with
the generally accepted auditing practices in India, and as represented to us by the management, no whistle-
blower complaints have been received during the year by the Company. Accordingly, the reporting under clause
3(xi)(c) of the Order is not applicable to the Company.

Xii.  (a) The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable.

Xiii. ~ The Company has entered into transactions with related parties in compliance with the provisions of Sections 177
and 188 of the Act. The details of related party transactions have been disclosed in the financial statements as
required under Indian Accounting Standard 24 “Related Party Disclosures™ specified under Section 133 of the Act.

Xiv. a. As per the information and records made available by the management of the Company, the company
has an internal audit system commensurate with the size and nature of its business.

b. The report of the Internal Auditors for the period under audit were considered by us and there were no material
discrepancies noticed on verification of the reports shared by the management of the Company.

Xv.  During the year, the Company has not entered into any non-cash transactions with its directors or directors of its
subsidiary or persons connected with them and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the company.

Xvi.  (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act,1934. Hence, reporting under clause 3(xvi)(a), (b) and (¢) of the Order is not applicable.

(b) There is no core investment company within the Group (as defined in the Core Investment Companies (Reserve
Bank) Directions, 2016) and accordingly, reporting under clause 3(xvi)(d) of the Order is not applicable.

Page 11 of 12




XVil,

Xviii.

XiX.

XX.

lpival & Elaocints

CHARTERED ACCOUNTANTS

The Company has not incurred cash losses during the financial year covered by our audit and the immediately
preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year and accordingly the
provisions of clause 3(xviii) are not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the standalone financial statements and our knowledge of the
Board of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date. We. however,
state that this is not an assurance as to the future viability of the Company. We further state that our reporting 1s
based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

There is no unspent CSR amount for the year requiring a transfer to a Fund specified in Schedule VII to the
Companies Act or special account in compliance with the provision of sub-section (6) of section 135 offthe said

Act. Accordingly, reporting under clause xx of the Order is not applicable for the year. .

For Agiwal & Associates
Chartered Accountants
(Firm’s Registration Number: 00018IN)

CA. P.C. Agiwal
Partner
(Membership Number: 080475)

Place: Gurugram
Date: 11/05/2026

UbIN: 2.6 0804 TS FWK T B 6365
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PARK MEDICENTERS AND INSTITUTIONS PRIVATE LIMITED
CIN:UT4900D1L.2050PTC199123

BALANCE SHEET AS AT MARCH 31,2026
(AN amowmis are € nddillion, unlesy stated otherwise)

ASSETS
LNon-current assets
(a) Propenty, plant & equipment
(b) Intangible assets
(¢) Right-of-use sssets
(d) Fiancial assets

(1) Investments

(1) Loans

(1) Other financial assets
(¢) Deferred tax assets (net)
(1) Non-current tax assets (net)
() Other non-cusrent assets
Total Non-Current Assets

IL Current aasets
(#) Inventones
(b) Financial assets
(i) Trade receavables
(11) Cash and cash equivalents
(i11) Bank balances other than cash and cash equivalents
(iv) Other financial assets
() Other current assels
Total Carrent Assets

TOTAL ASSETS (I+I)

EQUITY AND LIABILITIES

L. Equity

() Equity share capital

(b) Other equity

Total Equity attributable to Owners of compuny

LIABILITIES
IL Non-current liabilities
(a) Financial liabilines
(1) Borrowings
(b) Provisions
(¢) Other non-current habilities
Total Non-current Liabilities

TIL Current liabilities
() Financial liabilities
(1) Bomrowings
(1) Lease linbilities
(111) Trade payables
Total outstanding dues of mecro and small P
Total ding dues of creditors other than micro enterprnises and small
enterprises
(1v) Other financial habtlibes
(b) Other current habalities
(¢) Provissons
(é) Current tax liabilities (net)
Total Current Liabilities

Total Liabilities (11+111)

TOTAL EQUITY AND LIABILITIES (I+11+1IT)

Material accounting policies
The sccompanying notes form an integral part of these financial statements

For Agiwal & Associntes

Chartered Accountants
Firm Registrution Number: 000181N

 ad

CA P C Agiwal

Partner

Membership Number: 080475
UDIN:

Place: Guursgram
Date May 11,2026

Note

o = g > -

=3

13
4
15
16
17

L]
1%

20
21

As it
March 31, 2026

As at
March 31, 2025

606.73 677.89
666 063

a 013
217247 2,166,89
517.46 861.01
2086 19.69
7548 66.61
112mn 4417

i 12 36
3,512.38 3,849.60
07 14
1,285.58 922 54
64 97 2181
1.50 $1.50
87.03 174.36
45,57 23.22
1,485.73 1,194.77
4.998.11 5,044.37
58,97 58,97
270118 2,496.23
2,760.12 2,585.20
12147 1,156.47
16.26 15.68

. 4.62
140.73 1.176.77
1,463 63 602.78
4 038

091 1003

178 08 22124
114.10 338,33
217 16,51
218 40 12313
2,097.26 1,312.40
2,237.99 2,459.17
4,998.11 5.044.37

For and on behalf of the Board of Directors of

Park Medicenters und Institutions Private Limited

—

J

Dr. Ajit Gupta
Darector
DIN: 02865369

Chief Executive Officer

Place: Gurugram
Date: May 11, 2026

>

C)A)

Rajesh Sharma

Director

DIN: 02726305
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PARK MEDICENTERS AND INSTITUTIONS PRIVATE LIMITED
CIN:UT4900DL2010PTC199123

STATAMENT OF PROFIT AND LOSS FOR THE
(Al amounis are ¢ in Million, unless stated otherwise)

Income

Revenue from operations
Other income

Total Income

Expenses

Cost of material / services purchased
Changes in inventories of stock-in-trade
Employee benefit expense

Professional and consultancy fees
Finance costs

Depreciation and amortisation expense
Other expenses

Total Expenses

Profit/(Loss) before exceptional items and tax (1-11)
Less: Exceptional items
Profit/(Loss) before tax (HI-TV)

Tax expenses

Current tax

Deferred tax charge/{benefit)

Profit/(Loss) after tax (V-VI)

Other comprehensive income/(loss)

Items that will not be reclassified to profit or loss
- Remeasurement of defined benelit plans
- Income tax relating to these items

Total comprehensive income/(loss) (VII+VII)

Earnings/(Loss) per equity share (in ¥):
-Basic and diluted earnings/(loss) per share

Material accounting policies

YEAR ENDED MARCH 31, 2026

Note For the year ended For the year ended
March 31, 2026 March 31, 2025

29 2,479.38 2,170 64
30 87.06 13423
2,566.44 2,304.87
3l 42098 409.93
32 0.56 (0.04)
33 468.74 382.09
34 44334 391.23
35 190.40 177.23
36 138.73 107.74
37 60339 544 99
2,266.14 2,013.17
300.30 291.70
300.30 291.70
49 93.07 10136
49 (9.18) (50.44)
83.89 50.92
216.41 240,78
42 1.24 0.68
49 (0.31) (0.17)
0.93 0.51
217,34 241,29
38 36.70 40.83

The accompanying notes form an integral part of these financial statements

For Agiwal & Associates
Chartered Accountants
Firm Registration Number: 000181IN

"

CAPC Agiwal

Parner

Membership Number: 080475

UDIN e

Place: Gurugram
Date: May 11, 2026

For and on behalf of the Board of Directors of
PARK MEDICENTERS AND INSTITUTIONS PRIVATE LIMITED

—_ —— ——~ > =
Dr. Ajit Gupta Rajesh Sharma
Director Director ‘m

DIN: 02865369 DIN: 02726305

N "/
Pretii Nath Kakar

Chief Executive OfTicer

Place: Gurugram
Date: May 11, 2026




PARK MEDICENTERS AND INSTITUTIONS PRIVATE LIMITED
CIN:UT4900DL2010PTC199123

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31,2026
(Ail amownts are ¥ in Million, unless stated atherwise)

For the year ended For the year ended
March 31, 2026 March 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 300.30 261,70
Adjustments to reconcile profit before tax to cash generated from operating activities
Depreciation and amortisation expense 138.73 107.74
Finance costs 190.40 177.23
Interest income (81.36) (95.21) |
Provision for gratuity 6.67 6.05
Gain on disposal of PPE - (37 88)
Liabilities no longer required written back - (0.39)
Balances written off 021 0.20
Impairment of trade receivables - 111.14
Operating profit before working capital chunges §54.95 560.58
Adjustments for (increase)/decrease in operating assets
Inventories 0.56 (0.04)
Trade receivables (363 34) (41028)
Other financtal assets 2811 (209.58)
Other non-financial assets (28.57) (9.68)
Adjustments for (decrease)/increase in operating liabilities
Trade payables (52.31) 104 83
Other financial liabilities (225 86) 25363
Provisions 9342 40.63
Other non-financial liabilities 1.04 (0.23)
Cash generated from/(used in) operations 8.00 329.86
Less: Income tax paid (net of refunds) ~ (161.62) (11423)
Net cash flow generated from/(used in) operating activities (A) (153.62) 215,63
CASH FLOWS FROM INVESTING ACTIVITIES
Payments for purchase of Property, plant and equipment's and intangible assets (73.26) (394 85)
Proceeds from sale of PPE 0.01 45.00
Matunity of bank deposit 50.00 57638
Loans and advances given/(repayment received) to related party 34155 (242.69)
Interest income 12141 70.69 |
Net cash flow from investing activities (B) 41,71 54.53 |
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of Non current Borrowings (Including current maturities) (1,247 86) (104.76)
Proceeds/(Repayment) of current borrowings 43121 (13.91)
Proceeds /(Repayment) of borrowings from related parties 742,50 -
Payment of lease liabilities (0.38) (2.72)
Finance costs (170.40) (171.68)
Net cash inflow fromy(used in) financing activities (C) (244.93) (293.07)
Net increase (decrease) in cash and cash equivalents (A+B+C) 43.16 (22.91)
Cash and cash equivalents at the beginning of the Year 2181 4472

Cash and cash equivalents at the end of the Year 64.97 21.81




PARK MEDICENTERS AND INSTITUTIONS PRIVATE LIMITED
CIN:U74900DL2010PTC199123

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026
(Al amounts are ¥ in Million, unless stated otherwise)

(i) Components of cash and bank balances (refer note 14)

Notes to Statement of cash flows:

Balances with banks
« in current accounts
Cash on hand

As at As at
March 31, 2026 March 31, 2025
64 96 21.78
001 0,03
64.97 21.81

Cash and bank balances at end of the Year

(ii) The above Cash Flow Statement has been prepared in accordance with the “Indirect Method" as set out in the Ind AS - 7 on “Cash Flow Statements”

specified under Section 133 of the Companies Act, 2013,

(iil) The above statement of cash flows should be read in conjuction with the accompanying notes | 1o 68

For Agiwal & Associates For and on behalf of the Board of Directors of

Chartered Accountants PARK MEDICENTERS AND INSTITUTIONS PRIVATE LIMITED

Firm Registration Number: 000181N

CA P C Agiwal Dr. Ajit Gupta
Partner Director

Membership Number: 080475

UDIN
Prem Nath Kakar
Chief Executive Officer
Place: Gurugram Place: Gurugram

Date: May 11, 2026 Date: May 11, 2026

IN: 02865369 /

b

Rajesh Sharma
Director
DIN: 02726305




SO£9ZLT0 ‘NI
101N
ruLeys ysafey

(CERAILN G m“

EDIYO 24 .Suou.u FEIe)

9Z0T ‘11 &N ] 9TOT "1 1 AmN 2meq)
umBnng 2004 wesFnng :238]d

NIan

SLPORD quiny digsaaquiagy
auLe |

[EMIEY D d V)

NIS100M) ~A3quny wot L |

ARMd SNOLLALLLISNT ANY SHAINIDIATIN MU Vd SIUN0Y pAISTY)
JO SI0KAILC JO PIROF Y3 JO JYIQ UO PUE 10 SATROSTY § BBy 104

‘89 01 | sou Surluediwonse g Y voganfuod ul peas aq pinogs mba ut saSueyd 3O WIS 2A0GE 3y |

SUT0L'T 6 LEI8] 98 TIS'T 9707 *1§ PIERY 1E S¥ DuEEy

(1£'0) (g0 - - ANOGE 1O 1DRCLL XU |

Tl (74 - W0 AT IO

[0 = T Tyl WIS Ipe SV pU] PARISULY

- (<891) S8 91 SAUILIES POUTEIRI O PALIDJSUE |

17917 - & . 1$917 JEIA 241 J0) 1Oi]

£T965'T 66'S LE1S1 S8'91 06T T SZOZ 'If YMERY IE ST Duwjeg

(o) (£10) . - E 2A0qE w0 pedin XE |

§9°0 890 - AWOOUL A SUAICOD LG

SL0rT - 2 = 8L0vT TN AU 30J 01

FOFSTT 8F'S LEI81 <891 YUIS0'T FZ0Z ‘10 12dy 1E sE Dueeyg
. : - > T

Lmmbs 120 g

LGRS 9T0T "1§ YMEIY 1€ ST duwjey

- TEak o JuLnp Eided asmys Amb ur dFuwyY D)

L6RS STOT “If YT e SE Duveg

- TEaA 21 SuLNp [rakde areys Ainbd i d3uwy)

L68S v«em .e .ts( = neneg

_558 areys Qmbg -y

(2SIMIIYIO PAIDIS SSAN VOIPY Wl 3 24D SMOWD J1)
9702 1€ HOMVIN QAN ¥VIA JHL HOJ ALINOA NISTONVHD) 40 INIWHLVILS

L1661 140107 HA006FL NI
AALITWIT ALVAIN SNOLLILLLLSNI ANV SHLINADIATIN MHvd




1. Corporate Information

Park Medicenters And Institutions Private Limited (“the Company™) (CIN: U74900DL2010PTC199123)
is a private limited company domiciled in India, with its registered office is situated at 12, Mecra Enclave
Near Keshopur, Bus Depot, Outer Ring Road, New Delhi, Delhi, India, 110018 and principal place of
business Q Block South City 2, Sohna Rd, Sector 47, Gurugram - 1800-102-6767. The Company was
incorporated on February 15, 2010. The main business of the company is to own, manage and run medical
facilities in order to provide comprehensive services and to undertake research including clinical research
and development work required to promote, assist or engage in the establishment of hospitals.

2. Material Accounting Policies

This note provides a list of the material accounting policies adopted in the preparation of the financial
statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

2.1 Basis of preparation and presentation

The financial statements have been prepared in accordance with Indian Accounting Standards (“Ind AS™)
notified under the Companies Act, 2013 and the Companies (Indian Accounting Standards) Rules, as
amended from time to time, and the presentation and disclosure requirements of Division Il of Schedule 111
to the Companies Act, 2013, as amended from time to time. The financial statements have been prepared
on a historical cost basis, except for certain financial instruments that are measured at fair value at the end
of each reporting period, as explained in the accounting policies below. The financial statements have been
approved by the Board of Directors.

The financial statements are presented in Indian Rupees (), which is the Company’s functional currency.
All amounts disclosed in the financial statements and notes have been rounded to the nearest and two
decimals thereof, unless otherwise stated. The statement of cash flows has been prepared using the indirect
method.

The financial statements of the Company for the financial year 2025-26 were approved by the Board of
Directors on May 11, 2026.

The material accounting policies are set out below.
2.2 Fair Value Measurement

The Company measures certain financial instruments at fair value at each reporting date. Fair value is the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data is available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs. The valuation technique selected is applied consistently unless a change
results in a measurement that is equally or more representative of fair value.

For financial reporting purposes, fair value measurements are categorised into Level 1, Level 2 or Level 3
based on the degree to which the inputs to the fair value measurements are observable and the significance
of the inputs to the fair value measurement in its entirety. Level | inputs are quoted prices in active markets
for identical assets or liabilities that the Company can access at the measurement date. Level 2 inputs are
observable inputs other than quoted prices included within Level 1, either directly or indirectly. Level 3

inputs are unobservable inputs for the asset or liability. .
@
& >




All assets and liabilities for which fair value is measured or disclosed are categorised within the fair value
hierarchy based on the lowest level input that is significant to the fair value measurement as a whole. The
Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period
during which the change has occurred.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by reassessing categorisation
at each reporting date. External valuers may be used for significant valuations where appropriate, and
valuation results are reviewed by management before being included in the financial statements.

2.3  Revenue Recognition

The Company derives revenue primarily from rendering healthcare services to patients. Revenue is
recognised when control of the promised services is transferred to the customer in an amount that reflects
the consideration to which the Company expects to be entitled in exchange for those services. Revenue is
measured net of discounts, rebates, contractual adjustments, and taxes collected on behalf of statutory
authorities.

2.3.1 Healthcare Services

Healthcare service income includes revenue from inpatient and outpatient services such as consultations,
diagnostics, procedures, surgeries, room charges, nursing care and other related hospital services, including
clinical examinations and ftreatments, accommodation, medical and clinical professional services,
investigations and supply of related consumables, where applicable.

The patient or other payer is obligated to pay for healthcare services at amounts estimated to be receivable
based on the Company’s standard rates, package rates or rates determined under reimbursement
arrangements. Reimbursement arrangements are generally with third party administrators, insurers,
corporates and national or local government programmes, with reimbursement rates established by
contract, statute, regulation or memorandum of understanding,.

Revenue is recognised when the relevant performance obligation is satisfied. For outpatient services,
revenue is generally recognised at the point in time when the consultation, diagnostic test, procedure or
other service is completed. For inpatient services, revenue is recognised over the period during which the
patient receives treatment, as the Company performs and transfers the promised services.

Revenue from patients, third party payers and other customers is billed at the Company’s standard rates,
package rates or contractually agreed rates, net of contractual or discretionary allowances, discounts,
rebates and other amounts expected not to be realised.

In recognising revenue, the Company deducts pre-determined discounts agreed with government agencies
and other customers from the billed amount. Revenue excludes taxes collected from customers and
deposited with the respective statutory authorities, if any.

2.3.2 Dividend and Interest Income

Dividend income from investments is recognised when the shareholder’s right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably).

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow
to the Company and the amount of income can be measured reliably. Interest income is accrued on a time
basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate
that exactly discounts estimated future cash receipts through the expected life of the financial asset to that
asset’s net carrying amount on initial recognition.




2.3.3 Contract Assets and Contract Liabilities

A contract asset is recognised when the Company has transferred services to a customer before the right to
consideration becomes unconditional. Contract assets primarily represent unbilled revenue for services
rendered up to the reporting date. A receivable is recognised when the right to consideration becomes
unconditional and only the passage of time is required before payment is due. Contract liabilities represent
consideration received in advance from patients or other customers for which the related services are yet
to be rendered.

2.3.4 Transaction Price

The transaction price is the amount of consideration to which the Company expects to be entitled in
exchange for transferring promised services to a customer. It includes fixed consideration and estimates of
variable consideration, where applicable, and is adjusted for discounts, rebates, contractual allowances and
other amounts expected to be adjusted or not realised. The Company reassesses estimates of variable
consideration and related constraints at each reporting date.

2.3.5 Principal versus Agent Considerations

The Company is a principal and records revenue on a gross basis when the Company is primarily
responsible for fulfilling the service, has discretion in establish pricing and controls the promised service
before transferring that service to customers.

2.3.6 Trade Receivables and Expected Credit Losses

Trade receivables from healthcare services are recognised when the Company’s right to consideration
becomes unconditional. Trade receivables are measured initially at transaction price and subsequently
carried at amortised cost less allowance for expected credit losses, where applicable. Receivables include
amounts collectible under government reimbursement programmes, reimbursement arrangements with
third party administrators, insurers and contractual arrangements with corporates, including public sector
undertakings.

Write-offs are made on a claim-by-claim basis when there is no reasonable expectation of recovery, after
completion of internal recovery procedures and appropriate management review. A significant change in
collection experience, deterioration in the ageing of receivables, payer disputes or collection difficulties
may require the Company to revise its estimate of expected credit losses.

Expected credit losses are reviewed at each reporting date and are based on ageing, historical collection
trends, contractual disputes, settlement patterns, payer mix and other relevant information specific to the
receivable’s portfolio. Receivables are written off when there is no reasonable expectation of recovery after
completion of internal recovery procedures and appropriate management review.

2.3.7 Revenue from Third Party Administrators (TPAs), Insurers, Corporates and Government
Schemes

Revenue from TPAs, insurers, corporate and government schemes is recognised on accrual basis as
healthcare services are rendered, based on the applicable agreed tariff, package or reimbursement
arrangement. The Company determines the transaction price on the TPA contracts based on established
billing rates reduced by contractual adjustments provided to TPAs. Contractual adjustments and discounts
are based on contractual agreements, discount policies and historical experience. Such arrangements may
contain variable consideration in the form of contractual deductions, claim rejections, disallowances or
settlement adjustments. The Company estimates such variable consideration using historical experience,

the terms of the arrangement and expected settlement patterns,
@
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Revenue is recognised only to the extent that it is highly probable that a significant reversal will not occur
on final settlement of the claim. Subsequent differences between estimates and actual settlements are
recognised in the period in which they become known.

2.4 Operating Cycle

Based on the nature of the Company s activities and the normal time between the acquisition of assets and
their realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months
for the purpose of classifying its assets and liabilities as current and non-current,

2.5 Leases

At the inception of a contract, the Company assesses whether the contract is, or contains, a lease. A contract
is, or contains, a lease if it conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

2.5.1 The Company as Lessee

The Company enters into arrangements for the lease of land, buildings, plant and machinery and office
equipment. Such arrangements are generally for a fixed period but may include extension or termination
options. The Company assesses whether a contract is, or contains, a lease at its inception. A contract is, or
contains, a lease if the contract conveys the right to:

(a) control the use of an identified asset,
(b) obtain substantially all the economic benefits from use of the identified asset, and
(c) direct the use of the identified asset.

The Company determines the lease term as the non-cancellable period of a lease, together with periods
covered by an option to extend the lease, where the Company is reasonably certain to exercise that option.

The Company recognises a right-of-use asset and a corresponding lease liability with respect to all lease
agreements in which it is the lessee, except for short-term leases (defined as leases with a lease term of 12
months or less) and leases of low value assets. For these leases, the Company recognises the lease payments
as an operating expense on a straight-line basis over the term of the lease unless another systematic basis
is more representative of the time pattern in which economic benefits from the leased asset are consumed.
This expense is presented within ‘other expenses’ in statement of profit and loss.

Lease Liabilities:

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted by using the rate implicit in the lease. If this rate cannot be readily
determined, the Company uses its incremental borrowing rate.

Lease payments included in the measurement of the lease liability comprise:

i.  fixed lease payments (including in-substance fixed payments), less any lease incentives;

ii.  variable lease payments that depend on an index or rate, initially measured using the index or rate
at the commencement date;

iii.  the amount expected to be payable by the lessee under residual value guarantees;

iv. lease payments in optional renewal periods, where exercise of extension options is reasonably
certain, and

v.  payments of penalties for terminating the lease, if the lease term reflects the exercise of an option
to terminate the lease.




The lease liability is presented as a separate line in the Balance Sheet. The lease liability is subsequently
measured by increasing the carrying amount to reflect interest on the lease liability (using the effective
interest method) and by reducing the carrying amount to reflect the lease payments made.

Lease liability payments are classified as cash used in financing activities in the statement of cash flows.

The Company remeasures the lease liability and makes a corresponding adjustment to the related right-of-
use asset whenever:

i) the lease term has changed or there is a change in the assessment of exercise of a purchase option,
in which case the lease liability is remeasured by discounting the revised lease payments using a
revised discount rate,

ii) the lease payments change due to changes in an index or rate or a change in expected payment
under a guaranteed residual value, in which cases the lease liability is remeasured by discounting
the revised lease payments using the initial discount rate (unless the lease payments change is due
to a change in a floating interest rate, in which case a revised discount rate is used)

iii) a lease contract is modified and the lease modification is not accounted for as a separate lease, in
which case the lease liability is remeasured by discounting the revised lease payments using a
revised discount rate.

Right-of-Use Assets:

The Company recognises a right-of-use asset at the commencement date of the respective lease. Right-of-
use assets are stated at cost less accumulated depreciation and impairment losses, if any. Upon initial
recognition, cost comprises:

the initial lease liability amount,

initial direct costs incurred when entering into the lease,

(lease) payments before commencement date of the respective lease, and
an estimate of costs to dismantle and remove the underlying asset,

less any lease incentives received.

Prepaid lease payments, including the difference between the nominal amount of the deposit and its fair
value, are also included in the initial carrying amount of the right-of-use asset.

Right-of-use assets are subsequently measured at cost less accumulated depreciation and impairment
losses. They are depreciated on a straight-line basis over the shorter of the lease term and the useful life of
the underlying asset. If a lease transfers ownership of the underlying asset or the cost of the right-of-use
asset reflects that the Company expects to exercise a purchase option, the related right-of-use asset is
depreciated over the useful life of the underlying asset. Depreciation starts at the commencement date of
the lease.

Right-of-use assets are presented as a separate line item in the Balance Sheet. The Company applies Ind
AS 36 to determine whether a right-of-use asset is impaired and accounts for any identified impairment
loss as described in the accounting policy on impairment of non-financial assets.

The Company incurs obligation for costs to dismantle and remove a leased asset, restore the site on which
it is located or restore the underlying asset to the condition required by the terms and conditions of the
lease. The Company has assessed that such restoration costs are negligible and hence no provision under
Ind-AS 37 has been recognised.

Variable rents that do not depend on an index or rate are not included in the measurement of the lease
liability and the right-of-use asset. The related payments are recognised as an expense in the period in
which the event or condition that triggers those payments occurs and are included in “other expenses” in
the statement of profit and loss.




2.6 Foreign Currencies

Transactions in foreign currencies are recorded on initial recognition in the functional currency at the
exchange rate prevailing on the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies are translated at the exchange rates prevailing at the reporting date. Non-monetary items
denominated in foreign currencies that are measured at historical cost are translated using the exchange
rate at the date of the transaction. Non-monetary items measured at fair value in a foreign currency, if any,
are translated using the exchange rates at the date when the fair value is determined.

Exchange differences arising on settlement or translation of monetary items are recognised in the statement
of profit and loss in the period in which they arise, except for exchange differences on foreign currency
borrowings relating to qualifying assets, which are included in the cost of those assets to the extent they
are regarded as an adjustment to interest costs in accordance with the Company’s accounting policy on
borrowing costs.

2.7 Borrowings and Borrowing Costs

Borrowings are recognised initially at fair value, net of transaction costs incurred. Borrowings are
subsequently stated at amortised cost. Any difference between the proceeds (net of transaction costs) and
the redemption value is recognised in the statement of profit and loss over the period of the borrowings
using the effective interest rate method. Borrowings are classified as current liabilities unless the Company
has an unconditional right to defer settlement of the liability for at least 12 months after the reporting date.

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use, are
added to the cost of those assets until such time as the assets are substantially ready for their intended use.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in the statement of profit and loss in the period in which they are
incurred.

2.8 Employee Benefits
2.8.1 Retirement Benefit Costs and Termination Benefits

Payments to defined contribution retirement benefit plans are recognised as an expense when employees
have rendered service entitling them to the contributions.

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the projected
unit credit method, with actuarial valuations being carried out at the end of each annual reporting period.
Remeasurement, comprising actuarial gains and losses and the return on plan assets (excluding net interest),
is reflected immediately in the balance sheet with a corresponding charge or credit recognised in other
comprehensive income in the period in which it occurs. Remeasurement recognised in other comprehensive
income is not reclassified to the statement of profit and loss. Past service cost is recognised in the statement
of profit and loss in the period of a plan amendment. Net interest is calculated by applying the discount rate
at the beginning of the period to the net defined benefit liability or asset. Defined benefit costs are
categorised as follows:

e service cost (including current service cost, past service cost, as well as gains and losses on
curtailments and settlements);

e netinterest expense or income; and
e remeasurement




The Company presents the first two components of defined benefit costs in the statement of profit and loss
in the line item ‘Employee benefits expense’.

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in
the Company’s defined benefit plans. Any surplus resulting from this calculation is limited to the present
value of any economic benefits available in the form of refunds from the plans or reductions in future
contributions to the plans,

Other Short-Term Employee Benefits

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount
of the benefits expected to be paid in exchange for the related service.

2.9 Taxation

Income tax expense comprises current tax and deferred tax. Current tax and deferred tax are recognised in
the statement of profit and loss, except to the extent that they relate to items recognised in other
comprehensive income or directly in equity, in which case the related tax is also recognised in other
comprehensive income or directly in equity, respectively.

2.9.1 Current Tax

Current tax is the amount of income tax payable or recoverable in respect of the taxable profit or tax loss
for the current and prior periods. Current tax is measured using tax rates and tax laws that have been enacted
or substantively enacted by the end of the reporting period. Current tax assets and liabilities are offset only
when the Company has a legally enforceable right to set off the recognised amounts and intends either to
settle on a net basis or to realise the asset and settle the liability simultancously. Advance taxes and
provisions for current income taxes are presented at net in the Balance Sheet after off-setting advance tax
paid and income tax provision.

2.9.2  Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets
are generally recognised for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilized. Such deferred
tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition
(other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable
profit nor the accounting profit. In addition, deferred tax liabilities are not recognised if the temporary
difference arises from the initial recognition of goodwill. Deferred tax assets and liabilities are offset when
they relate to income taxes levied by the same taxation authority and the relevant entity intends to settle its
current tax assets and liabilities on a net basis,

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be utilised. Unrecognised deferred tax assets are reassessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting period and that are expected to apply when the asset is
realised or the liability is settled. Deferred tax measurement reflects the tax consequences that would follow
from the manner in which the Company expects, at the end of the reporting period, to recover or settle the
carrying amount of its assets and liabilities. Deferred tax assets and liabilities are not discounted.
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Deferred tax assets and liabilities are offset only when the Company has a legally enforceable right to set
off current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities
relate to income taxes levied by the same taxation authority on the same taxable entity, or on different
taxable entities that intend either to settle current tax liabilities and assets on a net basis or to realise the
assets and settle the liabilities simultaneously.

2.9.3 Current and Deferred Tax for the Year

Current and deferred tax are recognised in the statement of profit and loss, except when they relate to items
that are recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity respectively. Where
current tax or deferred tax arises from the initial accounting for a business combination, the tax effect is
included in the accounting for the business combination.

2.10  Property, Plant and Equipment

Items of property, plant and equipment are measured at cost less accumulated depreciation and accumulated
impairment losses, if any. Cost includes the purchase price, including non-refundable taxes and duties, after
deducting trade discounts and rebates, any costs directly attributable to bringing the asset to the location
and condition necessary for it to be capable of operating in the manner intended by management, and the
initial estimate of dismantling, removal and site restoration costs, where applicable. Freehold land is carried
at cost and is not depreciated.

Subsequent expenditure is added to the carrying amount of an item of property, plant and equipment only
when it is probable that future economic benefits associated with the item will flow to the Company and
the cost can be measured reliably. The carrying amount of the replaced part is derecognised. Day-to-day
servicing, repairs and maintenance costs are recognised in the statement of profit and loss as incurred.

Major inspections, replacements and overhauls are capitalised when the recognition criteria are met and
are depreciated over their respective useful lives or the period to the next replacement, as appropriate.
Significant components of an item of property, plant and equipment with different useful lives are
depreciated separately.

Buildings, plant and equipment, medical equipment, furniture and fixtures, vehicles, office equipment and
other tangible assets held for use in the production or supply of services or for administrative purposes are
stated at cost less accumulated depreciation and accumulated impairment losses, if any.

The Company depreciates property, plant and equipment on a written down value basis over the
estimated useful lives of the assets. The depreciation charge is determined based on the estimated useful
life of the asset and its expected residual value at the end of its useful life. Useful lives are based on
historical experience with similar assets and anticipated future events, including changes in technology.
The Company reviews the estimated useful lives of property, plant and equipment and intangible assets at
each reporting date.

Right-of-use assets are depreciated in accordance with the Company’s accounting policy on leases.

The estimated useful lives, residual values and depreciation method are reviewed at least at each reporting
date and adjusted prospectively, where appropriate. Useful lives are generally based on Schedule 11 to the
Companies Act, 2013, except where a different useful life is supported by technical assessment or
management’s estimate of the period over which the asset is expected to be used.

3
LYy




Estimated useful lives of the principal classes of property, plant and equipment are as follows:

Category of assets Useful life (in years)
Buildings (Freehold) 60 years

Electrical Installation and Generators 10 years

Medical Equipment 10 years

Surgical Instruments 3 years

Furniture and Fixtures 10 years

Vehicles 8 years

Office equipment S years

Computers 3 years

Servers 3 years

An item of property, plant and equipment is derecognised on disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on derecognition is measured as the difference
between the net disposal proceeds and the carrying amount of the asset and is recognised in the statement
of profit and loss when the asset is derecognised.

2.10.1 Capital Work in Progress

Capital work in progress comprises the cost of property, plant and equipment that is not yet ready for its
intended use at the reporting date. Such cost includes the purchase price, directly attributable expenditure
and, where applicable, borrowing costs capitalised in accordance with the Company’s accounting policy
on borrowing costs. Advances paid for the acquisition or construction of property, plant and equipment are
presented separately as capital advances.

Capital work in progress is transferred to the appropriate category of property, plant and equipment when
the asset is completed and is available for use in the manner intended by management. Depreciation on
such assets commences from the date the asset is available for use. The assessment of when an asset is
available for use requires judgement and is based on the facts and circumstances of each project, including
completion of installation, testing and other activities necessary to enable the asset to operate as intended.

2.11  Intangible Assets

Intangible assets are recognised when it is probable that the expected future economic benefits attributable
to the asset will flow to the Company and the cost of the asset can be measured reliably. Intangible assets
are measured initially at cost, Cost comprises the purchase price, including non-refundable taxes and duties,
after deducting trade discounts and rebates, and any directly attributable expenditure required to prepare
the asset for its intended use.

Subsequent expenditure on intangible assets is capitalised only when it increases the future economic
benefits embodied in the specific asset to which it relates. All other expenditure, including expenditure on




research, training, advertising and promotional activities, is recognised in the statement of profit and loss
as incurred. Internally generated goodwill is not recognised as an intangible asset.

After initial recognition, intangible assets are carried at cost less accumulated amortisation and accumulated
impairment losses, if any. Intangible assets with finite useful lives are amortised on a straight-line basis
over their estimated useful lives. The amortisation period and the amortisation method are reviewed at least
at each reporting date and adjusted prospectively, where appropriate.

2.11.1 Amortisation and Useful Lives of Intangible Assets

Intangible assets are amortised from the date they are available for use, that is, when they are in the location
and condition necessary for them to be capable of operating in the manner intended by management.
Software licences are considered to have finite useful lives and are amortised on a straight-line basis over
the estimated useful life specified below.

2.11.2 Derecognition of Intangible Assets

An intangible asset is derecognised on disposal or when no future economic benefits are expected from its
use or disposal. Any gain or loss arising on derecognition is measured as the difference between the net
disposal proceeds and the carrying amount of the asset and is recognised in the statement of profit and loss
when the asset is derecognised.

Category of assets Useful life (in years)
Software licence 3 years

2.12 Review of Useful Life and Method of Depreciation

The estimated useful lives, residual values and method of depreciation or amortisation are reviewed at least
at each reporting date and, if expectations differ from previous estimates, the changes are accounted for
prospectively as a change in accounting estimate.

2.13 Impairment of Tangible and Intangible Assets Other Than Goodwill

At each reporting date, the Company reviews the carrying amounts of its property, plant and equipment
and intangible assets with finite useful lives to determine whether there is any indication that those assets
may be impaired. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss, if any.

The recoverable amount is the higher of an asset’s fair value less costs of disposal and its value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in the statement of profit and loss.

At each reporting date, the Company assesses whether there is any indication that an impairment loss
recognised in prior periods may no longer exist or may have decreased. If such indication exists, the
recoverable amount of the asset or cash-generating unit is estimated. A previously recognised impairment
loss is reversed only to the extent that the carrying amount of the asset does not exceed the carrying amount
that would have been determined, net of depreciation or amortisation, had no impairment loss been
recognised for the asset in prior periods.




2.14  Inventories

Inventories of medical consumables, drugs and stores and spares are valued at the lower of cost and net
realisable value. Net realisable value represents the estimated selling price in the ordinary course of
business less the estimated costs of completion and the estimated costs necessary to make the sale, where
applicable.

Cost is determined on a first-in, first-out (FIFO) basis.

The Company’s pharmacy operations are outsourced to a third party. Accordingly, the Company does not
carry any inventory of medicines relating to such outsourced pharmacy operations.

2.15  Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that the Company will be required to settle the obligation, and a reliable estimate
can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. Where a provision is measured using the estimated cash flows required to settle the present
obligation, its carrying amount is the present value of those cash flows when the effect of the time value of
money is material.

When some or all of the economic benefits required to settle a provision are expected to be recovered from
a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be
received and the amount of the receivable can be measured reliably.

2.16  Contingent Liabilities

A contingent liability is a possible obligation that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Company, or a present obligation that arises from past events but is not recognised
because it is not probable that an outflow of resources embodying economic benefits will be required to
settle the obligation or the amount of the obligation cannot be measured with sufficient reliability.

Contingent liabilities are not recognised in the financial statements but are disclosed unless the possibility
of an outflow of resources embodying economic benefits is remote.

Contingent liabilities acquired in a business combination are initially measured at fair value at the
acquisition date. At the end of subsequent reporting periods, such contingent liabilities are measured at the
higher of the amount that would be recognised in accordance with Ind AS 37 and the amount initially
recognised less cumulative amortisation recognised in accordance with Ind AS 115 Revenue from contracts
with customers.

2.17  Earnings Per Share

Basic earnings per share is computed by dividing the profit/(loss) after tax (including the post-tax effect of
exceptional items, if any) by the weighted average number of equity shares outstanding during the year.
The weighted average number of ordinary shares outstanding during the year is the number of shares
outstanding at the beginning of the year, adjusted by the number of ordinary shares issued during the year

multiplied by a time-weighting factor.
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2.18 Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial assets and financial liabilities are initially measured at
fair value. Transaction costs directly attributable to the acquisition or issue of financial assets or financial
liabilities, other than those classified at fair value through profit or loss, are added to or deducted from the
fair value on initial recognition, as appropriate. Transaction costs directly attributable to financial assets or
financial liabilities classified at fair value through profit or loss are recognised immediately in the statement
of profit and loss.

2.18.1 Financial Assets

Financial assets are recognised initially at fair value, except for trade receivables that do not contain a
significant financing component, which are initially measured at their transaction price. Financial assets
are subsequently measured based on their classification as amortised cost, fair value through other
comprehensive income or fair value through profit or loss.

Unbilled revenue represents the value of services rendered to customers in accordance with service
arrangements for which billing is pending. It is presented as a contract asset or under other current financial
assets, as applicable.

Investments in equity instruments are recognized and subsequently measured at fair value. The Company’s
equity investments are not held for trading. In general, changes in the fair value of equity investments are
recognized in the income statement. However, at initial recognition the Company elected, on an instrument-
by-instrument basis, to represent subsequent changes in the fair value of individual strategic equity
investments in other comprehensive income (loss) (“OCI™).

Debt instruments are classified and subsequently measured at amortised cost, fair value through other
comprehensive income or fair value through profit or loss based on the Company’s business model for
managing the financial assets and the contractual cash flow characteristics of the financial asset.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand, balances with banks and short-term highly liquid
investments with original maturities of three months or less that are readily convertible into known amounts
of cash and are subject to an insignificant risk of changes in value. Bank balances subject to restrictions on
withdrawal or use are presented separately as other bank balances.

Effective Interest Method

The effective interest method is a method of calculating the amortised cost of a financial asset or financial
liability and of allocating interest income or interest expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash receipts or cash payments through the expected
life of the financial instrument, or where appropriate, a shorter period, to the gross carrying amount of the
financial asset or to the amortised cost of the financial liability on initial recognition.

Interest income is recognised using the effective interest rate method for financial assets measured
subsequently at amortised cost and for debt instruments measured at FVTOCI, except for credit-impaired
financial assets where applicable.

Equity Instruments Designated at FVTOCI

For equity instruments designated at FVTOCI, gains and losses arising from changes in fair value are
recognised in other comprehensive income and are not subsequently reclassified to the statement of profit
and loss on disposal. Dividends from such investments are recognised in the statement of profit and loss
when the Company’s right to receive payment is established, provided it is probable that the economic
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benefits associated with the dividend will flow to the Company and the amount can be measured reliably,
unless the dividend clearly represents a recovery of part of the cost of the investment.

Impairment of Financial Assets / Expected Credit Losses

The Company recognises loss allowances for expected credit losses (“ECL™) on financial assets measured
at amortised cost, debt instruments measured at FVOCI, lease receivables, contract assets and other
financial assets within the scope of Ind AS 109, as applicable. Expected credit losses are measured in a
manner that reflects an unbiased and probability-weighted amount determined by evaluating a range of
possible outcomes, the time value of money, and reasonable and supportable information about past events,
current conditions and forecasts of future economic conditions.

For trade receivables and contract assets arising from transactions within the scope of Ind AS 115 that do
not contain a significant financing component, the Company applies the simplified approach and recognises
lifetime expected credit losses from initial recognition. The Company uses a provision matrix or other
appropriate assessment techniques based on ageing, historical credit loss experience, settlement trends,
payer category, contractual disputes, recoveries, current conditions and forward-looking factors relevant to
the receivable’s portfolio.

The impairment provisions for trade receivables are based on reasonable and supportable information
including historic loss rates, present developments such as liquidity issues and information about future
economic conditions, to ensure foreseeable changes in the customer-specific or macroeconomic
environment are considered.

For financial assets other than those to which the simplified approach is applied, the Company measures
the loss allowance at an amount equal to 12-month expected credit losses unless there has been a significant
increase in credit risk since initial recognition, in which case the allowance is measured at an amount equal
to lifetime expected credit losses. The assessment of significant increase in credit risk considers quantitative
and qualitative information and reasonable and supportable forward-looking information.

Significant Increase in Credit Risk

In assessing whether the credit risk of a financial instrument has increased significantly since initial
recognition, the Company compares the risk of default occurring at the reporting date with the risk of
default at initial recognition and considers reasonable and supportable information that is available without
undue cost or effort. This includes both quantitative and qualitative information and analysis, based on the
Company s historical experience and informed credit assessment, including forward-looking information.

Derecognition of Financial Assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership
of the financial asset. If the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, the Company recognises its retained interest in
the asset and an associated liability for amounts it may have to pay.

2.18.2 Financial Liabilities and Equity Instruments

Debt and equity instruments issued by the Company are classified as either financial liabilities or equity in
accordance with the substance of the contractual arrangement and the definitions of a financial liability and

an equity instrument.
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Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities. Equity instruments issued by the Company are recognised at the proceeds
received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. No
gain or loss is recognised in the statement of profit and loss on the purchase, sale, issue or cancellation of
the Company’s own equity instruments.

Financial Liabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at amortised cost or at fair
value through profit or loss, as appropriate. Financial liabilities are subsequently measured at amortised
cost using the effective interest method, except for financial liabilities measured at fair value through profit
or loss.

Financial Liabilities Subsequently Measured at Amortised Cost

The carrying amount of financial liabilities subsequently measured at amortised cost is determined using
the effective interest method. Interest expense that is not capitalised as part of the cost of a qualifying asset
is recognised in finance costs.

The effective interest method allocates interest expense over the relevant period by applying the effective
interest rate to the amortised cost of the financial liability. The effective interest method is a method of
calculating the amortised cost of a financial liability and of allocating interest expense over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash payments
(including all fees and points paid or received that form an integral part of the effective interest rate,
transaction costs and other premiums or discounts) through the expected life of the financial liability, or
(where appropriate) a shorter period, to the net carrying amount on initial recognition.

Financial Guarantee Contracts

A financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse
the holder for a loss it incurs because a specified debtor fails to make payment when due in accordance
with the terms of a debt instrument.

Financial guarantee contracts issued by the Company are initially measured at fair value and, if not
designated as at fair value through profit or loss, are subsequently measured at the higher of the amount of
loss allowance determined in accordance with the impairment requirements of Ind AS 109 and the amount
initially recognised less cumulative income recognised in accordance with the principles of Ind AS 115,
where applicable.

Derecognition of Financial Liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are
discharged, cancelled or have expired. An exchange with a lender of debt instruments with substantially
different terms is accounted for as an extinguishment of the original financial liability and the recognition
of a new financial liability. Similarly, a substantial modification of the terms of an existing financial liability
is accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability. The difference between the carrying amount of the financial liability derecognized and
the consideration paid and payable is recognised in the statement of profit and loss.




2.19  Events After the Reporting Period

Events after the reporting period are events, favourable or unfavourable, that occur between the reporting
date and the date on which the financial statements are approved by the Board of Directors.

Adjusting events are those that provide evidence of conditions that existed at the reporting date. The
Company adjusts the amounts recognised in the financial statements to reflect adjusting events after the
reporting period,

Non-adjusting events are those that are indicative of conditions that arose after the reporting date. Such
events are not adjusted in the financial statements but are disclosed where material, including the nature of
the event and an estimate of its financial effect, or a statement that such an estimate cannot be made.

If the Company declares dividends after the reporting period but before the financial statements are
approved for issue, such dividends are not recognised as a liability at the reporting date and are disclosed
in the notes to the financial statements, where applicable.

220  Segment Reporting

In accordance with Ind AS 108, Segment Reporting, the Company’s chief operating decision maker
(“CODM?") has been identified as the board of directors.

The company is engaged only in healthcare business and therefore the Company’s CODM (Chief Operating
Decision Maker: which is the Board of Directors of the company) decided to have only one reportable
segment as at the March 31, 2026 in accordance with IND AS 108 “Operating Segments”.

2.21  Critical Accounting Judgements and Key Sources of Estimation Uncertainty
Use of Judgements and Estimates

The preparation of the financial statements in conformity with Ind AS requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, liabilities, income, expenses and related disclosures. These judgements, estimates and
assumptions are based on historical experience and other factors considered relevant. Actual results may
differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis and
revisions are recognised prospectively in the period in which the estimates are revised and in any future
periods affected.

2.21.1 Key Sources of Estimation Uncertainty

The key assumptions concerning the future and other key sources of estimation uncertainty at the end of
the reporting period that may have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are described below.

2.21.2 Expected Credit Losses on Trade Receivables and Contract Assets

The allowance for expected credit losses on trade receivables and contract assets is based on assumptions
regarding risk of default and expected loss rates. The Company uses judgement in selecting inputs and
making assumptions based on historical credit loss experience, ageing, settlement patterns, contractual
disputes, recoveries, current conditions and forward-looking information. Changes in these assumptions
could affect the level of impairment recognised in the statement of profit and loss and the carrying amount
of receivables and contract assets.

2.21.3 Realisation of Deferred Tax Assets

Recognition of deferred tax assets requires management to assess whether it is probable that future taxable
profits will be available against which deductible temporary differences, unused tax losses or unused tax
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credits can be utilised. This assessment involves judgement regarding the timing and level of future taxable
profits and the reversal of taxable temporary differences. Changes in these assumptions may affect the
amount of deferred tax assets recognised.

2.21.4 Employee Benefits - Defined Benefit Plans

The cost of defined benefit plans and the present value of the defined benefit obligation are determined
using actuarial valuations. An actuarial valuation involves the use of assumptions such as discount rates,
future salary increases, attrition rates and mortality rates. Due to the long-term nature of these plans, the
defined benefit obligation is sensitive to changes in these assumptions. All significant assumptions are
reviewed at each reporting date.

2.21.5 Provisions and Litigations

The Company exercises judgement in measuring provisions and evaluating contingent liabilities related to
litigations, claims and other obligations. These assessments require management to estimate the probability
of outflow of economic resources and the amount of such outflow based on available facts, legal advice,
past experience and the stage of the proceedings. Actual outcomes may differ from these estimates.

2.21.6 Revenue Recognition

The Company’s contracts with customers could include promises to render multiple services to a customer.
The Company assesses the services promised in a contract and identifies distinct performance obligations
in the contract. Identification of distinct performance obligation involves judgement to determine the
deliverables and the ability of the customer to benefit independently from such deliverables.

Judgement is applied in the assessment of principal versus agent considerations with respect to contracts
with customers and doctors which is determined based on the substance of the arrangement.

Judgement is also applied in determining the transaction price of contracts. The transaction price includes
fixed consideration and variable consideration, including discounts, rebates, contractual adjustments,
claim disallowances, settlement adjustments and other amounts expected not to be realised. Variable
consideration is included in the transaction price only to the extent that it is highly probable that a
significant reversal of cumulative revenue recognised will not occur and is reassessed at each reporting
date.

2.21.7 Useful Lives and Residual Values of Property, Plant and Equipment

The Company reviews the estimated useful lives, residual values and depreciation method for property,
plant and equipment at least at each reporting date. These estimates are based on historical experience,
expected usage, physical wear and tear, technological developments and management’s assessment of the
period over which the assets are expected to be used. Changes in these estimates may affect future
depreciation expense and the carrying amount of the related assets.

2.21.8 Capitalisation of Property, Plant and Equipment and Capital Work in Progress

Judgement is required in determining whether expenditure qualifies for capitalisation as property, plant and
equipment or should be recognised as an expense. Judgement is also involved in determining when an asset
under construction or installation is available for use and should be transferred from capital work in
progress to the appropriate asset category. This assessment is based on the facts and circumstances of each
project, including completion of installation, testing and other activities necessary for the asset to operate
in the manner intended by management.




2.21.9 Impairment of Non-Financial Assets

The Company assesses at each reporting date whether there is any indication that a non-financial asset may
be impaired. Where such an indication exists, the recoverable amount of the asset or cash-generating unit
is estimated. Determining the recoverable amount involves estimates of future cash flows, growth
assumptions and discount rates, as applicable. Changes in these assumptions may result in impairment
losses or reversals of impairment in future periods.

2.21.10 Leases

Ind AS 116 defines the lease term as the non-cancellable period for which the lessee has the right to use
an underlying asset, together with optional periods when the entity is reasonably certain to exercise an
option to extend the lease or not to exercise an option to terminate the lease. Judgement is required in
determining whether a contract contains a lease, the lease term, including whether extension or
termination options are reasonably certain to be exercised, and the discount rate used to measure lease
liabilities when the interest rate implicit in the lease is not readily determinable. These judgements affect
the recognition and measurement of right-of-use assets and lease liabilities. The Company considers all
relevant facts and circumstances that create an economic incentive to exercise or not exercise such
options and reassesses them when significant events or changes in circumstances occur that are within the
control of the Company.
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PARK MEDICENTERS AND INSTITUTIONS PRIVATE LIMITED
CIN:U74900D1.2010PTC199123

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(Al amaunts are T in Million, unless stated otherwise)

(ii) For explanation on the Company's credit nisk management process, refer note 47.

6 Investments (non-current) As at As at
March 31, 2026 March 31, 2025
Equity instruments in subsidiary companies - at cost/deemed cost
Unquoted
Ratangiri Innovations Private Limited 0.10 0.10
[10,000 equity share of Rs 10/~ each)
Park Medicity (Haryana) Private Limited 010 0.10
[10,000 equity share of Rs.10/- each]
DMR Hospitals Private Limited 50.13 50.13
[50,00,000 equity share of Rs. 10/- cach]
RGS Healthcare Limited 2,122.14 2,116.56
[61,37,400 equity share of Rs. 10/~ each]
2,172.47 2,166.89
Footnotes:
(i) Carrying value and market value of quoted and unquoted investments are as below:
As at As at
March 31, 2026 March 31, 2025
Book value of quoted investments - -
Market value of quoted investments - -
Book value of unquoted mvestments 217247 2,166.89

(iif) There are no significant restrictions on the right of ownership, realisability of investments or the remittance of income and proceeds of

(1) For explanation on the Company's credit risk management process, refer note 47.

for the company's empanelment,

disposal
7 Loans (Non current) As at As at
March 31, 2026 March 31, 2025
Loan receivable from related party® 517.46 861.01
517.46 861.01
*Unsecured Loan given to related parties and carries interest rate of 9.50% till September, 2025 and 8.5% thereafter.
8  Other financial assets (non-current) As at As at
March 31, 2026 March 31, 2025
Unsecured, considered good - at amortised cost
Security deposits 4.88 4 89
Financial Guarantee - 462
Margin money deposit 15.98 10.18
20.86 19.69
Footnote:

(11) The margin money deposit made by the company are pledged with Bank against the bank guarantee provided by the Bank to pancls

9 Deferred tax assets (net) As at As at
March 31, 2026 March 31, 2025
Deferred tax assets (net) (refer note 49 ) 7548 66.61
75.48 66.61




PARK MEDICENTERS AND INSTITUTIONS PRIVATE LIMITED
CIN:U74900DL2010PTC199123

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(All amounis are € in Miliion, unless stated otherwise)

10 Non-current tax assets (net) As at As at
March 31, 2026 March 31, 2025
Advance Income Tax (net of provision of tax) 112.72 44.17
112.72 44.17
11 Other non-current assets As at As at
March 31, 2026 March 31, 2025
Unsecured, considered good
Prepaid financial guarantee commission - 12.36
- 12.36
12 Inventories As at As at
March 31, 2026 March 31, 2025
Valued at lower of cost and net realisable value
Medical consumables & stores 0.78 1.34
0.78 1.34
Footnotes:
Inventories are pledged as securities for borrowings taken from banks and others, refer note 43,
13 Trade receivables As at As at
March 31, 2026 March 31, 202§
Unsecured - at amortised cost
(1) Undisputed trade receivables — considered good 1,601 1,238.15
(i) Undisputed trade receivables — which have significant increase in credit risk - B
(iii) Undisputed trade receivables — credit impaired - -
(iv) Disputed trade receivables — considered good - -
(v) Disputed trade receivables — which have significant increase in credit nisk - -
(vi) Disputed trade receivables — credit impaired - -
Less: Impairment loss allowance (315.61) (315.61)
1,285.88 922.54
Footnotes:

(i) The Company has measured expected credit loss of trade reccivable as per Ind AS 109 'Financial Instruments’, refer note 47,

(i) Trade receivables are pledged as securities for borrowings taken from banks and others, refer note 43.
(ili) For explanation on the Company's credit risk management process, refer note 47,
(iv) Trade receivables are non-interest bearing and are normally received in the Company's operating cycle,




PARK MEDICENTERS AND INSTITUTIONS PRIVATE LIMITED
CIN:U74900DL2010PTC199123

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(All amounts are < in Million, unless stated otherwise)

(v) Trade reccivables ageing

(vi)

14

15

Particulars As at As at
March 31, 2026 March 31, 2025

Unsecured - at amortised cost
Undisputed trade receivables — considered good
(-6 months 818.46 795.13
6-12 months 343.49 203.71
1-2 years 348.30 93.44
2-3 years 91.24 145.87
More than 3 years - -
Undisputed trade receivables — which have significant increase in credit risk
1-2 years - -
2-3 years - -
More than 3 years -
Less: Impairment loss allowance (315.61) (315.61)

1,285.88 922.54

Trade receivables represent the amount outstanding on medical healthcare services which are considered as good by the management.
The Company believes that the carrying amount of allowance for expected credit loss with respect to trade receivables is adequate.

The trade receivables comprise mainly of receivables from Government Undertakings, Insurance Companies, and Corporate

customers,

Impairment Mcthodology

The Company has used a practical expedient by computing the expected credit loss allowance for receivables based on a provision
matrix. The provision matrix takes into account historical credit loss experience and is adjusted for forward looking information. The
expected credit loss allowance is based on the ageing of the days the receivables are due and the rates as given in the provision matrix,
This is further reduced by claim disallowed provision which is made against future disallowances from empaneled debtors based on
past experiences. The expected credit loss allowance is maintained at Rs. 315,61 million, reflecting a conservative approach.

Movement in the expected credit loss allowance

Particulars As at As at
March 31, 2026 March 31, 2025
Balance at the beginning 315.61 204.47
Impairment loss recognised - 111.14
Impairment loss reversed - -
Balance at the end of the year 315.61 315.61
Cash and cash equivalents As at As at
March 31, 2026 March 31, 2025
Balances with banks
- in current accounts 64.96 21.78
Cash on hand 0.01 0.03
64.97 21.81
Bank balances other than cash and cash equivalents As at As at
March 31, 2026 March 31, 2025
Fixed deposit with remaining maturity less than 12 months 1.50 51.50
1.50 51.50




PARK MEDICENTERS AND INSTITUTIONS PRIVATE LIMITED
CIN:U74900DL2010PTC199123

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(Al amounts are ¥ in Million, unless stated otherwise)

16 Other financial assets (current) As at As at
March 31, 2026 March 31, 2025

Unsecured, considered good
Interest accrued on fixed deposits 3.06 13.52
Interest Receivable from Related party 4419 73.78
Unbilled revenue 38.56 33.56
Amount receivable from related party 1.22 §3.50

§7.03 174.36
Footnote:

For explanation on the Company's credit risk management process, refer note 47.

17

Other current assets

Unsecured, considered good
Advances for services and goods
Balance with government authoritics
Prepaid CSR Expenses

Prepaid expenses

As at As at
March 31, 2026 March 31, 2025
3811 11.51
214 1.96
- 5.85
532 3.90
45.57 23.22
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PARK MEDICENTERS AND INSTITUTIONS PRIVATE LIMITED
CIN:UT4900DL2010PTC199123

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(Al amounts are T in Million, unless stated otherwise)

20

(i)

(i)

21

22

(i)

(ii)
(iii)

24

25

Borrowings (non-current)

Secured - at amortised cost
Term loans:
- from banks
- from financial institutions

Secured - at amortised cost
Vehicle and equipment loans;
- from banks

Less: Current maturities of long term debts

Footnotes:

For explanation on the Company’s liquidity risk management process, refer note 47.

For explanation on the term and condition attached to loans, refer note 43
Provisions (non-current)
Provision for employee benefits
Provision for gratuity (refer note 42)
Other non-current liabilities

Financial guarantee payable

Borrowings (current)

Secured - at amortised cost

Cash Credit

Current maturities of non-current borrowings (refer note 20)
Unsecured - at amortised cost

Loan from related party (Refer Note 1ii below)

Footnotes:

For explanation on the Company’s liquidity risk management process, refer note 47,

For explanation on the term and condition attached to loans, refer note 43,

As at As at
March 31, 2026 March 31, 2025
- 42903
- 795.54
16934 192.63
(47.87) (260.73)
121.47 1,156.47
Asat Asat
March 31, 2026 March 31, 2025
19.26 15.68
19.26 15.68
As at As at
March 31, 2026 March 31, 2025
= 4.62
- 4.62
As at As at
March 31, 2026 March 31, 2025
773.26 342.05
4787 260.73
742 50 -
1,563.63 602.78

Unsecured Loan from Park Medi World Limited carrying interest rate of 9.50% till september 2025 which was revised to 8.5% thereafter

Lease liabilities (current)

Lease liabihties (refer note 44)

Footnote:
For explanation on the Company's liquidity risk management process, refer note 47

Trade payables

(1} total outstanding dues of micro enterprises and small enterprises

(1) total outstanding dues of creditors other than micro enterprises and small
enterprises

(iii) total outstanding dues of micro enterprises and small enterprises —
Disputed Dues

(iv) total outstanding dues of creditors other than micro enterprises and small
enterprises — Disputed Dues

As at As at
March 31, 2026 March 31, 2025
= 0.38
- 0.38
As at As at
March 31, 2026 March 31, 2025
091 10.03
178.05 22124
178.96 231.27

()
Y




PARK MEDICENTERS AND INSTITUTIONS PRIVATE LIMITED
CIN:U74900DL2010PTC199123

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(All amounts are ¥ in Million, uniess stated otherwise)

Footnotes:

(i) For disclosures relating to suppliers registered under Micro, Small and Medium Enterprise Development Act, 2006, refer note 41

(ii)
(iii)

26

(i)

27

For explanation on the Company’s liquidity risk management process, refer note 47.
Trade payables ngeing

Particulars As at As at
March 31, 2026 March 31, 2028
Dues of micro enterprises and small enterprises
Less than | year 091 10.03
1-2 years - -
2-3 years - .
More than 3 vears - -
Dues of creditors other than micro enterprises and small enterprises
Less than 1 year 169.09 221.04
1-2 years 8.96 0.20
2-3 years - -
More than 3 years - -
178.96 231.27
Other financial linbilities (carrent) Asat As at
March 31, 2026 March 31, 2025
Interest accrued but not due on borrowings 5.39 376
Employees related pavables 7874 70.48
Amount payable to related party - 229.03
Expenses Payable 29.97 35.06
114,10 338.33
Footnote:
For explanation on the Company’s liquidity risk management process, refer note 47,
Other current linbilities As at As at
March 31, 2026 March 31, 2025
Statutory dues payable 22.17 16.51
22.17 16.51
Provisions (current) As at As at
March 31, 2026 March 31, 2025
Provision for employee benefits
-Provision for gratuity 643 4.58
Provision for deduction/ disallowance on hospital receipts 211.97 118.55
218.40 123.13

N\db.%




PARK MEDICENTERS AND INSTITUTIONS PRIVATE LIMITED
CIN:UT4900DL2010PTC199123

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(All amounts are < in Miilion, unless stated otherwise)
29 Revenue from operations
Hospital receipts
-In-Patient
-Out-Patient

Other operating revenue

Disaggregated revenue information

For the year ended

For the year ended

March 31, 2026 March 31, 2025
2,367.74 2,063 .94
111.64 106.57
- 0.13
2,479.38 2,170.64

Refer note 2.3 of Material accounting policies section which explain the revenue recognition criteria in respect of revenue from rendering
Healthcare and allied services as prescribed by Ind AS 115, Revenue from contracts with customers,

Set out below is the disaggregation of the Group's revenue from contracts with customers;

Segment Reporting

Type of goods/services For the year ended For the year ended

March 31, 2026 March 31, 2025

Type of goods/services
Pharmaceutical and healthcare products - -
Services income 247938 2,170.51
Total revenue from contracts with customers 2,170.51
Geographical information
In India 247938 2,170.51
Outside India - -
Total revenue from contracts with customers 2,479.38 2,170.51
Timing of revenue recognition
Goods transferred at a point in time - -
Services transferred over the time 247938 2.170.51
Total revenue from contracts with customers 247938 2,170.51

During the financial year ended March 31, 2026 and March 31, 2025 the company has recognised revenue of 238,56 million and ¥ 33,56 million
which is unbilled as on March 31, 2026 and March 31, 2025 respectively and classified in 'Other financial current asset'

Category of Customer

For the year eaded

For the year ended

March 31, 2026 March 31, 2025
Cash ( With card/Cash'Wallet/RTGS) 17746 172.78
Credit 2,301.92 1,997 86
2,479.38 2,170.64

30 Other income

Rental income
Interest income
-on Income tax refund
- on fixed deposits with banks

- Other financial assets (measured at amortised cost)

- on security deposits using EIR method
Finance income on financial guarantee
Profit on sale of property, plant and equipment
Liabilities no longer required written back
Miscellancous income

For the year ended

For the year ended

March 31, 2026 March 31, 2025

- 0.0

- 092
5.80 16.71
75.56 77.56
- 002
462 0.40
- 3788

- 0.39
1.08 031
87.06 134.23

%




PARK MEDICENTERS AND INSTITUTIONS PRIVATE LIMITED
CIN:UT4900DL2010PTC199123

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(Al amovunts are T in Million, unless stated otherwise)

31 Cost of Material consumed /Services rendered For the year ended For the year ended

March 31, 2026 March 31, 2025
Cost of Matenal consumed /Services rendered 42098 409.93
420,98 409.93

Footnote:

The above amount represents the total of all direct expenses incurred in patient care including medical consumables,

outsourced healthcare and diagnostic services

drugs, implants, diet, and

32 Changes in inventory of stores and consumables For the year ended For the year ended
March 31, 2026 March 31, 2025
Opening stock 1.34 1.30
Closing stock (0.78) (1.34)
0.56 (0.04)
33 Employee benefit expenses For the year ended For the vear ended
March 31, 2026 March 31, 2025
Salary, wages, bonus and allowances 34285 298.74
Employers' contribution to provident and other funds (Refer note 42) 0.51 1.72
Expenses related to post employment defined benefit plans (Refer note 42) 6.67 6.05
Director's remuneration 117.50 72.00
StafT and labor welfare expenses 1.21 3.58
468.74 382.09

34 Professionnl and consultancy fees For the vear ended For the year ended
March 31, 2026 March 31, 2025
Professional and consultancy fees 443,34 391.23
443.34 391.23

35 Finance costs For the year ended For the year ended
March 31, 2026 March 31, 2025
Interest expenses
- on borrowings 137.59 17294
- on lease habilitics (refer note 44) - 0.16
- on financial liabilities measured at amortised cost 3259 0.78
Finance cost on financial guarantee 18.37 217
Other borrowing costs 1.85 1.18
190.40 177.23
36 Depreciation and amortisation expense For the year ended For the year ended
March 31, 2026 March 31, 2025
Depreciation on property, plant and equipment (Refer note 3) 138.09 105.04
Amortisation of intangible assets (refer note 4) 031 0.32
Depreciation on right-of-use assets (refer note 5) 033 2.38
138.73 107.74

®) v
*'«*4‘?




PARK MEDICENTERS AND INSTITUTIONS PRIVATE LIMITED
CIN:UT4900DL2010PTC199123

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2026
(Al amounts are ¢ in Million, unless stated otherwise)

37

(i

38

Other expenses

Power and fuel
Printing and stationery
Security charges
Cleaning and sanitation
Rent and hire charges
Insurance
Rates and taxes
Travelling and conveyance
Telephone & communication expense
Legal and professional expenses
Director Sitting Fees
Advertisement, Publicity & Marketing
Remuneration to auditors (refer footnote 1)
Claims disallowed
CSR expenses (refer note 40)
Bank charges
Repairs and maintenance of

-Plant and machinery

-Buildings

-Others
Sundry balances wnitten off
Allowance for expected credit loss
Miscellancous expenses

Footnote:
Payment of remuneration to auditors

- as auditor
+ for statutory audit

Earning per share

(a). Basic and diluted earnings per share

From continuing operations attributable to the equity holders of the Company

(b). Reconciliations of earnings used in calculating earnings per share

Basic earnings per share

Profit from continuing operation attributable to the equity share holders
Profit attributable to the equity holders of the company used in calculating basic and

diluted earnings per share

(c). Weighted average number of shares used as the denominator

Weighted average number of equity shares used as the denominator in calculating basic and dilut

For the year ended For the year ended
March 31, 2026 March 31, 2025
22.81 2323
418 398
1540 1392
3802 3491
5.00 244
2.86 2.83
S.13 097
19.01 25.20
202 1.75
236 1123
031 a
27.66 37.15
118 1.18
413.80 230.82
7.80 9.15
223 110
20.75 19.73
2.11 438
0.77 1.10
021 020
- 11114
9.78 8.58
603,39 544.99
For the year ended For the year ended
March 31, 2026 March 31, 2025
1.18 1.18
1.18 1.18
For the year ended For the year ended
March 31, 2026 March 31, 2025
36.70 40.83
21641 240.78
216.41 240.78
58,96,690 58.96,690

The Company has not issued any instrument that is potentially dilutive in the future. Hence, the weighted average number of shares outstanding at

the end of the year for calculation of basic as well as diluted EPS is the same.

nd

V**




PARK MEDICENTERS AND INSTITUTIONS PRIVATE LIMITED
CIN:UT4900DL2010PTC199123

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(AN amoumts are € i Mililon, sniesy stared otherwise)

39 Contingent linbilitles and commitments

A. Contingent Liabilities
(1) Income Tax Demnnds

Amount (T) Stntus
115 [Appesl lled, awniting response
035 |Appeal filed, awniting response
030 |Appeal filed, swaiting response
AY 201819 015 [Appeal filed, awniting response

(i) Dispute with Canteen Vendor
M/s Redberry Management Solutions Pyt Ltd | a canteen op ot the Company's b #t Sector 47, Gurugram, has filed & covil sunt claiming T 3 49 mullion aganst Park Medicentres
& Institutions Pve Ld (Suat Noo 341/9) The claim pertains to alleged wrongful wrmmumn and dues

The Company bas contested the claim and admitied only 20,71 millian which has slready bees paid. The matter is sub judice ia the Count of Mr. Anil Chandak, Additional District Judge-
West, Tis Hazan Courts, Delhs, and is currently ot the stage of plaintiff's evidence

(ibi) Provident Fund Notice
A notice for T 3.0% million has been received from the EPFO, Gurugram (East), under Section 14B/7Q of the EPF Act The notice pertains 10 delayed payments of Provident Fund
contributions for the penod 13/12/2015 1o 15032023 Interest and penalty have been levied The Company 15 in the process of evalmting the notice and preparing its respoese

(V) The company bas provided the following g 10 (€5 group comp against the loan taken by the group companies from banks and financal institubions
Entity Name Asat Asal
March 31, 2026 March 31, 2025
Aggarwal Hospetal and Research Institutions Private Limited 25000 250,00
DMR Hospetals Provate Limited 16000 160 00
Kalash Super Speciaity Hospital Private Limited - 40000
|RGS Healthcare Limited 550.00 -
B.  Capital Commitments
As a1 March 11, 2026 the Company does not have sy i for the acquisiton of property, plant and equepment (March 11, 2025 NIL)

40 Eapenditure on CSR activith

Mpetlecnoaleof:he('ommuAan\mdmmgulddmsmvdbybqwummoﬂ’ohlx peises, the company is required to spend, in every financial year, at least 2% of the
average pet profit of the company for the three diste p % | years in dance with 1ts Corp social Responsibility (CSR) policy The details of CSR expenses for the
year are as below:-

(8) Amount spent during the year on corporate social responsibility sctivities:

Particulary Asat As nt
March 31, 2026 March 31, 2028

Comstruction’ aequisition of an asset

Opening balance of Deficit{Surplus) in the CSR expenditure . .
Amount required to pay during the year - -
Amoant paid during the year = =
Closing balance of Deficit/|Surplus) in the CSR expendinere - -

Om purposes other than (i) sbove

Opening balance of Defioit{Surplus) in the CSR expendsture (5.85) -
Amount required to pay during the year 780 915
Amoent paid during the year (195) (15 00)
Clasing balance of Deficit{Surplus) in the CSR expenditure s {£.85)
Footnotes:

(i) Nauture of CSR activities
Education and healthcare facilities for under privileged




PARK MEDICENTERS AND INSTITUTIONS PRIVATE LIMITED
CIN:UT4900DL2I01OPTC19912

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(Al amounts are € in Mithon, wnless stased otherwise)

41 In terms of Section 22 of Chapter V of Micro, Small and Medium I:-mwiubwdopnmul.m(Ml\ltbmmyhmdpymuuuyuﬂikrnnn
follows:

As e As at
March 31, 2026 March 31, 2025

The principal smount and the interest due therecn remaining uapaid 1o any MSME supplier as at the end of each accounting year included
"
« Trade payables 0% 1003
« Onher fimancial Habilities . -
- Interest due on sbove

0.91 10,03
—

the amount of interest paid by the buyer under MSMED Act, 2006 slong with the amousss of the peyment made Lo the supplier beyond the - -
appainted dey duning each accounting year
The amounts of the payments made 10 micro and small suppliers beyand the app d day during each accounting year . -
the amount of interest due and payable for the pericd of delay in making payment (which has been paid bul beyond the appointed day during .
the year) but without adding the interest specified under the MSMED Act, 2006)
The amount of interest accrued and remaining wapasd at the ead of sccounting year -
The amount of funher interest remaining due and payable oven in the succeeding year, until such date when the interest dues as above are -
actually paid to the small P for the purpase of disal as a deductible expenditure under section 23 of MSMED Act 2006
42 Employee benefits
L Defived contribution plans:
The Company makes b { as a specified p tage of employee salaries, in respect of qualifying emplovees towards provident fund and laboe welfare fund which are
defined bution plass, The Company has no obligatices other than 10 make the specified contributions. The contributions sre charged to the statement of peofit and loss as they accrue
The Campany has recogmised, in the § of Profit and loss for the year ended March 31, 2026 an amount of T 051 millicas, March 31, 202§ 2 172 millions under defined
contribution plans
Expense under defined comtribution plans inchude: For the year ended  For the year ended
March 31, 2026 March 31, 2028
Employers’ conteibution 1o provident and other funds 081 1,72
0.51 1,72
—
1L Defined benefit plans:
Gratuity (Unfunded)
The Comp f a pastemploy defined benefit plan for Geatuity This plan entitles an employee to recerve hall month's salary for each vear of completed service at the time of
retirement/exit
The peesent value of obligation is 4 d based on | val wsing the projected unit credit method, which recognise each period of service as giving rise 1o addstional
ployes benefit | and each unit sep ly 1o build wp the final obligation The most recent acrunal valuation for grataity were carned out as st March 31, 2026
A, Net defined benefit liability {asset) As at As at
March 31, 2026 March 31, 2025
Present value of obligations 2569 2026
Faur valuo of plan assets . .
Total employee benelit Habilities{nssets) 15.69 Zl.g
Noa-curtent 1926 1568
Curremt 643 458
B, Reconcilintion of the ned defined benelit lability
As at As at
March 31, 2026 March 31, 2025
Halance at the begenning of the year 2026 1489
Inclisded in profit or loss
Current service cost 142 497
Past service cost - -
Interest cost/(income) 528 1.08
Expected returm on plan sssets - -
6.67 6,08
Included in OCI
Remeasurements Joss (gan)
« fimancial assumptions - -
Actuarial loss (gain) arising from
009 032
- demographic assumptions . -
- experience adjustment (133) (1 00)
Retar on plan assets excluding interes! income - .
(1.24) {0.68)
Balance at the end of the year %‘_469 102_
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(ALl oot ave € in Midlfon, uniess ssated ciberwise)

Exp gnised in the St of Prufit and Loss For the year ended  For the year ended
March 31, 2026 March 31, 2025
Cutrent service cost 142 an
Past service cost . a
Net interest cost 525 108
Expected return on plan assels - -
Components of defined beneflt costs recognised in statement of Profit and Loss 6.67 6.05
Actuarial assumptions
The principal are the d rate and salary growth oate The discount rate is based upon the market yields svailable on government bonds at the accounting date with a term

thar march Mot‘"‘ balities. Salary | rate takes into account of inflati p and other rele factoes on long term basis. Valuation sssumptions are as follows
which have been selected by the Compeny

March 31, 2026 March 31, 2028
Duscount rate T75%pa TOMpa
Salary escalation rate Mapa Sapa
Expocted rate of attritson 10%pa Mpa
Moeality TALM 2012-14 TALM 2012-14
Sensitivity analysis
Reasonably possible changes a the reporting date to ane of the rel | P holding other assumpt:ons constast, would have affected the defined benefit obligation by the
amounts shown below.
March 31, 2026 March 31, 2028

Increase Decrease Increase Decrease
Dhscount ente () 00% movement) {113 152 (1.69) 208
Futuce salary growth (1 00% movement) 1.58 (131 207 (1.73)
Altntion rate (1 0C% movement) 012 (0.15) o (D31)
Although the analysis does not take af the full distdy of cash flows expected under the plan, it does provide an approximation of the sensitivity of the sssumptions shown
Sensitivities dwe to mertality is not maserial and hence impact of change is mot calculmed
Seny as 1o rate of infl rate of of peesions in pay s of i of p befare and life exp y are not applicable being & lump sam benefit ca
retirement.
Description of Risk Exposures:
Valwations are based on certun P which are dynamic in nature and vary over time. As such the Comgpany i exposed 1o vanous risks as follows
#). Salary Increase: Actual salary increases will increase plan's lisbilay | in salary i rate ption in future val will also the lsabality
b). Investment risk: If plan is funded then assets linbilities mismatch & nctual investment return on assets lower than the di rate o ot the last val date can impact the
liabslity
). Discount rate: Red: i di e in subseq | can the plan's lability

o). Mortality & disability: Actusl deaths & disability cases proving lower or higher than assumed in the valmtion can impact the Labilities

e}, Withdruwals: Actual withdrawals proving higher or lower than assumed withdrxwals and change of withdrawal rates at subsequent valuations can smpact the plan's lability

Expecied maturity analysis of the defined benefit plans in future years

Duration of defined benefit obligation As at Asat
March 31, 2026 March 31, 202¢
Less than | year 643 458
Between 1.5 years im 200
More than S years 15 54 1168
Toeal 25,69 20.26

The werghted avernge duration of the defined benefit plan obligation at March 31, 2026 is 21 years (March 11, 2025 22 years)
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PARK MEDICENTERS AND INSTITUTIONS PRIVATE LIMITED
CIN:UT4900DL2010PTC 199123

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(Al amounts are € in Milllon, uniess stated atherwise)
44 Leases
A, Leases as a lessee
1. Non-exempted leases
(i) Movement in lease liabilities As at As at
March 31, 2026 March 31, 2025
Opening balance 0.38 294
Additions on account of new lease contracts entered into dunng the year -
Finance cost accrved during the vear . 016
Payment of lease liabilities (0.38) (2.72)
Modifications in lease liabilities due to change m lease term - -
Closing balance - (.38
(i) Break-up of current and non-current lease linbilities As at Asat
March 31, 2026 March 31, 2025
Current lease habilities . 038
Non-current lease Habilities »
- 0.38
(1) Maturity analysis of lease liabilities
The details of contractual maturities of lease labilities as at year end on undiscounted basis are as follows:
As at March 31, 2026
Lease payments Finance charges Net present value
Comenitments for lease payments in relation to non-exempted leases are payable as
follows:
= not later than one year -
- later than one year and not later than five years -
- later than five years 3 3
As at March 31, 2025
Lease payments Finance charges Net present value
Commitments for lease payments in relation to non-exempted leases are payable as
follows
< not later than cne year 0.39 00 038
- later than one year and not later than five years - -
« later than five years - - -
0.39 0.01 0.38
(iv) Amount recognised in the statement of profit and loss For the year ended For the year ended
March 31, 2026 March 31, 2025
Depreciation on nght-of-use assets 033 238
Finance costs on lease liabilities - 016
0.33 1.54
(v) Amount recognised In statement of cash flows For the year ended For the year ended
March 31, 2026 March 31, 2025
Cash flow from financing activities
Payment of lease labilitics (.38 2.72
0.38 2.72
(vi) For reconciliation of carrying amount of nght-of-use assets and details thereof refer note §
1. Exempted leases
The Company has elected not to gnise right-of-use assets and lease liabilities for short-term leases (lease teom of twelve months or less) and leases of low-value

assets, in accordance with the exemptions provided under Ind AS 116 - Leases. Accordingly, lease payments associated with such leases are recognised as an
expense in the Statement of Profit and Loss on a straight-line basis over the Jease term. Duning the year ended March 31, 2026, the Company has recognisgd ¥ 5.00
millions as rent expense pertaining to such exempted leases (previous vear: ¥ 2.44 mullions)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(All amownts are in €, unless stated otherwise)

45 Related party disclosures

The related puarties as per terms of Ind AS 24 "Related Party Disclosures™ specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Compares (Accounts) Rules, 2014 are disciosed below:

Holding Company (Group A) Park Medi World Limited

DMR Hospitals Private Limited

Park Medicity (Haryana) Private Limited

Ratangn Innovations Private Limited

RGS Healthcare Limited

Agearwal hospital and Research Services Private Limited
Park Medicity India Pnivate Limited

Park Medical Centre Pyt Lad

Park Medicity (North) Pvt. Ltd

Park Medicity (World) Private Limsted

Fellow Subsidiaries of Holding (Group C) Park Medicity (NCR) Private Lunuted

Park Impenal Med: World Private Limted

Park Elite Medi World Private Limuted

Urnkal Health Care Private Limited

Kailash Super Speciality Hospital Private Limited
Blue Heavens Health Case Private Limited.
Narsingh Hospstal & Heart Institute Private Limited
Devina Derma Private Limited

Durha Vitrak Private Limited

Subsidiary of fellow Subsidiary (Group D) K P S Wellness Private Lumited

Subsidiaries (Group B)

SVPD Healtheare Private Limated

Mahip Hospital Private Limited

Girdhari Lal Swni Memorial Health Society

Healplus Labs Private Limited

Healplus Health Services Private Limited

Significant Influence (Group E) Healcare Health Infra Private Lunited

Shn Amar Chantable Trust

Sunil Hospital & Nursing Home

Ajit Gupta HUF

Dr. Ajit Gupta (Director)

Dr Ankit Gupta {Director)

Mr Raujesh Sharma (Director) (Director, w e f July 10, 2024)

Key Management Persons (Group F) Ms. Manju Sharma (Director) (Director, we.f. September 08, 2024)

Mr Kamlesh Kohh {Director) (Additional Diector, w e.f November 13, 2024)
Mr Munish Siba! (Director) (Additional Director, w e f. November 13, 2024)
Dr Prem Nath Kakar (CEO)

For the year ended For the year ended

N N

ame of Related Party and Nature of Transaction March 31, 2026 March 31, 2025
Sale of PPE
Ratangiri Innovations Private Limited - 0.50
Louns and advances Taken
Narsingh Hospital & Heart Institute Private Lunited 275.00 100.00
Park Medicity India Private Limited 70.00 -
Park Medt World Limited 1,065 D0 -
Repayment of loan and advance taken
Park Med: World Limited .50 -
Park Medicity India Private Limsted 70.00 .
Narsingh Hospital & Heart Institute Private Limited 275.00 100.00
Interest Income
Park Medicity Haryana Private Limited . 026
Ratangin Innovations Private Limsted . 0.13
Gurdhari Lal Saini Memonal Health Society 4132 40 50
Kailash Super Speciality Hospital Private Limited . 008
RGS Healthcare Limated 26,45 i
Shri Amar Charitable Trust 779 5.26
Urnkal Health Care Private Limited - 017
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Interest Expense

Narsingh Hospital & Heart Institute Private Limited
Park Medicity Indin Private Limited

Park Medi World Linuted

1273
0.18
19.68

Director Sitting Fees
Mr Murish Sibal
Mr_ Kamlesh Kohli

004
0,04

Loans and advances given

RGS Healthcare Limsted

Girdhan Lal Saime Memonal Health Society
Sher Amar Charitable Trust

37.19
7.0

207 50

Repayments of loans and advances given
Ratangiri Innovatiors Private Limited

Park Medicity Haryana Private Limsted

Kailash Super Speciality Hospital Private Linuted
Umkal Health Care Private Limated

R(S Healtheare Linsted

6.00
R 68
085
1.76

Rent Income
Heal Plus Labs Private Lanuted

0.04

Lab Testing Expense
Heal Plus Labs Private Limsted

2409

As at As at

N f Rel Nature of T ti

ame o ated Party and Nature of Transaction March 31, 2026 March 31, 2028
Investment
RGS Healtheare Limited 2,122.14 2,116.56
DMR Hospitals Private Limited 50.13 50.13
Ratangiri Inmovations Private Limited 010 0.10
Park Medicity (Haryana) Private Limited 0.10 010
Professional Fee Pavable
Dr Prem Nath Kakkar 1.33 121
Current Account receivable
Park Medical Centre Private Limated 0.22 022
RGS Healtheare Limited $247
Current Account payable
Healplus Labs Private Limited . 220
Park Medicity India Private Limsted 1.00 -
Loan Payable
Park Medi world Limited 742 50 2 81
Interest Receivable
RGS Healthcare Limited - 2802
Chrdhan Lal Samd Memonal Health Society 37.19 10.50
Shn Amar Charitable Trust 7.01 526
Loan Recelvable
Shri Amar Charitable Trust - 080
RGS Healtheare Lumited - 407 34
Shri Amar Chantable Trust 60.62 55 36
Girdhari Lal Saim Memorial Health Society 456 83 42633




Park Medicenters and Institutions Private Limited
CIN:UT4900DL2010PTC199123

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(ANl amounts are m 2, wnless siated otherwise)

WO o G B S 2y g e e AR T G G

E.

The compensation of directors and other member of Key Managenal Personnel during the vear was as follows

Name of KMP Nature of Compensation For the year ended For the year ended
March 31, 2026 March 31, 2025

Dr. Ajit Gupta Remuneration® 15.00 3600

Dr. Anknt Gupta Remuneration® 102.50 36 00

Dr Prem Nath Kakur Remuneration® 1471 13.17
132.21 85,17

Cllsory wise breakup of compensation to KMP's

Short-term employee benefits 132.21 85.17

Post-employee benefits . -

Other long-term benefits . .

Termanation benefits - -

Share-based pavments = &

132.21 85.17

* Short-term employee benefits include salaries. allowances and other benefits
**Amounts for gratuity and leave benefits are not disclosed as these are determined on actranial basis for the Company as a whole

Terms and Conditions

The transactions entered into with related parties defined under the Comparies Act, 2013 during the financial year, are on arm's length pricing basis
There are no loans or advances in the nature of loans granted to promoters, directors or key managerial personnel

No provision has been recognased agminst amounts due from related party

Loans to/from related parties:

- Loans are unsecured and repayable on demand.

- Interest rate: At mutually agreed rtes in accordance with armi's length pnnciple,

- No loans or advances in the nature of loans have been granted to promoters, directors or key managerial personnel,

Outstanding balances:

- Outstanding balances at the year-end are unsecured and settierment occurs in cash.

- No provision has been recognised agmnst amounts due from related parties

« There have been no guarantees provided or recesved for any related party receivables or payables,

- For the year ended March 31, 2026, the Company has not recorded any impairment of receivables relating to amounts owed by related parties.
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46 Disclosure as per Ind AS 108 on 'Operating segments’

A. Basis of Segmentation

Segment information 1s presented in respect of the company's key operating segments. The operating segments are based on the company's management
and intemal reporting structure

Identification of Chief Operating Decision Maker (CODM)

The Board of Directors has been identified as the Chief Operating Decision Maker ('CODM'), since they are responsible for all major decisions with
respect to the preparation and execution of business plan, preparation of budget, planning, expansion, alliances, joint ventures, mergers and acquisitions,
and expansion of any facility

Reportable Segment

The Company 1s engaged only in Healthcare business. Accordingly, in accordance with Ind AS 108 '‘Operating Segments', the Company has determined
that 1t has only one reportable segment - ‘Healthcare Services' as at March 31, 2026, Hence, no separate segment-wise disclosures have been made

B. Entity-wide Disclosures

(i) Information about products and services

The Company deals in one business namely ‘Healthcare Services'. Therefore, product-wise revenue disclosure 1s not applicable

(ii) Information about geographical areas
Company operates under single geographic location, there are no separate reportable geographical segments.

(iii) Information about major customers (from external customers)

Particulars March 31, 2026 March 31, 2028
Revenue from customers exceeding 10% of total revenue 1,757.74 1,563.70
Number of such customers 3 i
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47 Fair value measurement and financial instruments

~

Financial instruments — by category and fair values hierarchy

The following table shows the carrying amounts and fair value of financial assets and financial liabilities, including their levels in the
fair value hicrarchy.

) Carrying value
AR I), 0 FVIPL, | FVTOCI | Amortised cost | Total
Financial assets
Non-current
Investments - - 2,172.47 217247
Loans - - 51746 51746
Other financial assets - - 20,86 20.86
Current
Trade receivables - - 1,285 8§ 1,285 88
Cash and cash equivalents - - 64 97 64 97
Bank balances other than cash and cash equivalents - - 1.50 1.50
Other financial assets - - 8703 87.03
Total - - 4,150.17 4,150.17

Financial liabilities
Non-current

Borrowings - - 121.47 121.47
Lease liabilites - - . .
Current

Borrowings - - 1,563.63 1,563.63
Lease liabilities - - - -
Trade payables - - 178.96 178.96
Other financial liabilities - - 114.10 11410
Total - - 1,978.16 1,978.16

Carrying value

A FVIPL | FVIOCI | Amortised cost | Total

Financial assets

Non-current

Investments . - 2,166.89 2.166.89 |
Loans - - 861.01 861.01 |
Other financial assets - - 19.69 19.69 ‘
Current

‘T'rade receivables - - 622 54 092254

Cash and cash equivalents - - 21.81 21.81 |
Bank balances other than cash and cash equivalents - - 51.50 51.50 |
Other financial assets - - 174.36 174.36

Total - - 4,217.80 4,217.80

Financial liabilities

Non-current

Borrowings - - 1.156.47 1,156.47

Lease habilities - - - -

Current

Borrowings - - 602.78 60278

Lease liabilitics - - 038 038

\
1
|
|
Trade payables - - 23127 23127
Other financial liabilities - - 33833 33833
Total - - 2,329.23 2,329.23
G * l
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Fuir value hicrarchy
Level 1: It includes financial instruments measured usmg quoted prices

Level 2: The fair value of financial mstruments that are not traded i an active market is d d using val hoigues which maximise the use of abservable

market data and rely as little as possible on entity specific estimates. If all significant inputs required to fair value an instrument are observable, the mstrument is
ncluded m level 2.

Level 3 1f one or more of the sigaificant inputs is mot based on observable market data, the mstrument is included in level 3 The fasr value of financial assets and
labilities included in Level 3 is determined m accordance with generally sccepted pricng models based on discounted cash flow analysis using prices from observable
current market transactions and desler quotes of similar mstruments

The carrymg of trade bics, cash and cash equivalents and other financsal assets and habilities, approximates the fair values, due to their short-term
natare, Faar value of financial assets and fisancial lisbilities 1 similar 1o the carrying value as there i3 no signifi differ between carrving value and fair value.
Valuation processes
The Management performs the valuations of finsncsal assets and labilities required for fi | reporting pury on a periodic basis, including level 3 fair values.

b). Fi ial risk 2
The Company has a Risk Manag Policy which covers nisk associated with the financial assets and liabilines. The Risk Manag Policy is approved by the

Durectors: The different types of sk mmpactmg the fair value of financial mstruments are as below

The Company has exposure to the following risks ansmg from financaal mstraments

* Crodit risk

* Laquidity risk

* Market risk

{1). Credit risk

Credit risk 55 a nsk of financial Joss 1o the Company arsmg from party failure to repay ding 10 | terms or oblig Majonty of the Company's
transactions are eamed in cash or cash equivalents, The Trade Recervables comprise mamlby of recesvables from Insurance Companies, Corparate customers, Public
Sector Undertakings, State/Central and | 1 Go The | e Comp wre requared to mai reserve levels and the Corporate
Customers are enterprises with high credst ratings. Accordingly, the Company’s exp to credit risk in relation to trade receivables is considered low. Limits and

scoring attributed to custonsers are reviewed snnually, The outstanding with the debtors is reviewed periodically

The maximum exposure to credit risks is represented by the total carrymng amount of these financial assets in the Balance Sheet:

Particulars Asmt Asat

March 31,2026 March 31,2028
Trade receivables 1,285 88 922.54
Cash and cash equivalents 6497 2181
Bank balances other than cash and cash equivalents 1.50 51.50
(O¢ther financial assets 107 89 194.08

Credit nisk is the nsk of financial loss to the Company if a customer or counterparty 1o a financial mstrument fails to meet its contractual obligations, and arises
principally from the Company’s receivables from customers

The Company’s credit risk 1s primasily to the amount due from customers and loans. The Company maintams a defined credit polscy and monitors the exposures to these
credit nsks on an ongoing basis

The maximum exposure to the credit risk at the reporting date 1 prumarily from tade receivables. Trade receivables are unsecured and are derived from revenue eamed
from customers primarily located in India. The Company does the ec envir in which it op

On adoption of Ind AS 109, the Company uses expected credit loss model to assess the impairment loss or gam. The Company establishes an allowance for impairment
that represents its expected credit losses m respect of rade ble. The AR uses a simplified approach (1.¢. based on lfetume ECL) for the purpose of
impairment loss allowance, the Company estimates amosnts based on the business enviroament in which the Company operates, and management considers that the
trade receivables are in default (credit impaired) when counter party fiils to make payments as per tenms of sale/service agreements. However the Company based upon
historical expenence determine an impasrment allowance for Joss on receivables

When a trade receivable is credit impaired, it is written off against trade receivables and the amount of the loss is recognised in the income statement. Subsequent
recovenies of amounts previously wristen off are credited to the mcome statement

The gross carrying amount of trade receivables is ¥ 1,601.49 mullions as at March 31, 2026 (March 31, 2025 1238 15 millions). Trade receivables are generally realised

within the credit period
The Company bel that the paired that are past due are still collectible i full, based on historical payment behnvior

| The Company's exposure 1o credit risk for trade receivables are as follows

Asat As at

| ReTa—" March31,2026 | Mareh 31,202
(-6 months R18.46 9513
6-12 months 3349 203N
1-2 years 34830 9144
2-3 years 9124 14587
More than 3 years - -
Totul 1,601.49 1,238,158
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(i), Liquidity risk

Laquidity risk is the nisk that the Company will encounter difficulty i mecting the obligations assoctated with its financial liabilities that are settled by delivering cash or
another financial asset The C ‘s approach to higqusdsty 15 to ensure, as far as possible, that it wall bave suflicient liguidity to meet its habshities when
they are fallen due, under both nonnnl and stressed condmnm. without incamng unacceptable losses or nsking d to the Company’s rep

The Company behieves that its bquadity posstion of 2 64,97 milbons as at March 31, 2026 (March 31, 2025 - 21 81 mullons) and the anticipated future mtemally
generated funds from operations will enable it to meet its future known obligations in the ordmary course of business.

Prudent hquidity risk 1 implies mai g sufficient cash and marketable securtties and the avatlability of funding through an adequate amount of credst
facilities to meet obligations when due. The Company’s policy is 1o regularly monitor its liquidity requirements to ensure that it maintams sufficient reserves of cash and
funding from Company P to meet its bquidity requirements in the short and long term
The Company's liquidity management process as d by 5 ludes the following:
= Day to Day fundmg, wed by itormg future cash flows 1o ensure that requirements can be met
- M g rollmg af the Company's ligusdity position on the basss of expected cash flows
Exposure to liquidity risk
The following are the remaming contractual maturities of financaal labilities at the reporting date
Carrying Contractual cash flows
As at March 31,2026
R Less than one year Between one to More than Total
five years five years
Borrowings 1,685.10 1,563.63 12147 - 168510
Trade payables 17856 178.%6 - - 178.96
Ocher financial linbilities 114.10 11410 - - 114,10
Total 1.978.16 1,856.69 12147 - 1,978.16
Carrying Contractual cash flows
As at March 31, 2025 ¥ Betw
nmount Less than one year - —ry More tha Total
five years five years
Borowings 1,759.25 60278 1,124.73 I 1,759.25
Lease liabilities 038 038 - - 038
Trade payables 23127 23127 . - 231.27
Other financial liabilites 33832 33831 - - 138,33
Total 2132923 1,172.76 1,124,73 31.74 231923

(iii). Market risk

Market risk is the risk that the future cash fows of a financial mstrument will fluctuste becanse of changes i market prices. Market risk comprises three types of risk:
mterest rate risk, currency risk and other price risk, the Company mainly has exposure 1o two type of market risk namely: curency risk and meerest rate risk. The
ohyective of market risk management 1 to manage and control market risk exposures withm acceptable g s, while op g the retamn

a. Interest rate risk

Interest rate risk Interest rate risk is the risk that the fair value or future cash flows of the Company’s financial instraments will fluctuate because of changes m market
interest rates The Company 15 exposed to risk due to interest rate fluctuation on long term bomrowings. Such borrowings are based on fixed as well as floating interest
rate. Interest rate risk is determined by current market interest rates, projected debt servicing capability and view on fisture interest rate, Such interest rate risk s actively
evaluated and ged through portfolio diversification and exercise of prepayment refinancing options where considered necessary

Expasure to interest rate risk

The Company's interest rate risk anses majorly from lhc term loum from banks carrying f) g rate of | These obligat Xp the Company to cash flow
meerest rate nsk The exp of the Compnny’s b R0 rate changes as reported 10 the management at the tnd of the reporting penod are as follows
As nt Asat
v
wrisble-rae hirenne March31,2026 | March 31,2028

A Axis Bank . 5490
B. Axis Bank = 37404
C_Bujaj Fmance Lunited - 795.54
Total - 1,224.58

Cash flow sensitivity anulysis for variable-rate instruments
The sensitivity snalyses below have been determined based om the exposure 10 interest rates af the end of the reporting perod

For flosting rate Liabalities, the analysis is prepared ing the of the lability outstanding at the end of the reporting penod was outstanding for the whole
year. A 50 basis point increase of decrease is used when rcpomng interest rate risk internally to key management personnel and rep ot's of
the bly possible change in rares
Profit or loss Equity, met of tax
Parikelen £0 bps Increase | 50 bps decrease 50 bps incrense | 50 bps decrease
A|  For the year ended March 31, 2026 - - . -
For the year ended March 31, 202§ (0.27) 027 (0.21) 0.21
B|  For the year ended Masch 31, 2026 - I - . -
For the vear ended Masch 31, 2025 (1.87) | 87 {1.40) 1.40
€| For the year ended March 31, 2026 | - . 2
For the year ended March 31, 2025 (3.98) 3 9% {2.98) 298
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b, Currency risk

Currency nsk 1s the nisk that the future cash flows of & financial instrument will fluctuate because of changes in foreign exchange rates. The
Company 1s exposed to the effects of fluctuation 1n the prevatling foreign currency exchange rates on its financial position and cash flows 1o the
extent of earnings and expenses in foreign currencies. Exposure anises pnmanly due 10 exchange rate fluctuations between the functional currency
and other currencies from the Company’s operating, investing and financing activities

¢, Exposure to foreign currency risk

As at March 31, 2026 and March 31, 2025, the Company had no outstanding foreign currency exposure and, accordingly, there was no foreign
exchange exposure requinng disclosure as at the respective reporting dales

Capital management

Objective

The Company's objective for capital management is to maximize shareholder value, safeguard business continuity, and support the growth of the
Company. The Company determines the capital requirement based on annual operating plans, long-term and other strategic investment plans, and
manages the capital structure to meet the reguirements.

Definition of Capital
For the purpose of the Company's capital management, capital includes issued equity share capital and all other equity reserves attributable 1o the
equity holders of the Company

Capital Management Strategy

Management assesses the Company's capital requirements in order to maintain an efficient overall financing structure while avoiding excessive
leverage The Company manages the capital structure and makes adjustments to 1t in the hght of changes in economic conditions and the nsk
characteristics of the underlying assets To mamtain or adjust the capital structure, the Company may

Return capital to shareholders through dividends or buybacks
Ramse new debt financing

1ssue new equity shares

Reduce or repay existing debt

Monitoring Metric
The Company momitors capital using the gearing ratio, which s calculated as net debt divided by total capital. Net debt is calculated as total
borrowings {including lease liabilities) Jess cash and cash equivalents. Total capital is calculated as equity plus net debt

Particul Asat As at

SR March 31, 2026 March 31, 2025
HBorrowings (Note -20, 23, 24) 1,685.10 1,759.63
Less Cash and cash equivalents (Note-14) (B) 6497 21 81
Net debt C = (A-B) 1,620.13 1,737.82
Total Equity (D) 2,760.12 2,555.20
Total Capital E = (C+D) 4,380.25 4,293.02

Gearing rutio (Net Debt/Total Capital) | 36.99%| 40.48%
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49 Income taxes
A A is recognised in the St of Profit and Loss
Particulars For the year ended For the year ended
March 31, 2026 Muarch 31, 2025
Income tax expense
Current 1ax 9307 101.39
Deferred tax expense
(humnge 1 recognised remporary differences (9.18) (S0.44)
R3.89 50.92
B.  Amounts recognised in Other Comprehensive Income
For the year ended March 31, 2026
Before tax Tax (expense) income Net of tax
Items that will not be reclassified to profit or loss
Remeasurements of defined benefit obligations 1.24 {0.31) 093
1.24 {0,31) 0.93
For the year ended March 31, 2025
Before tax Tax (expense) income Net of tax
Items that will not be reclassified to profit or loss
Remeasurements of defined benefit obligations 068 (017) st
0.68 (0.17) .51
C.  Reconcilintion of effective tax rate
For the year ended For the year ended
March 31, 2026 March 31,2028
Rate Amount Rate Amount
Profit before tax from continuing operations 25.17%| 100,30 25.17% 291.70
Tax using the Company's domestic tax rate 7558 742
Tax effect of
CSR Expenses 25 1 7% 049 25 1™ 230
Timing diffcrences 2517%) 4.9 25.17% 2941)
Other adpustments 25.17% 288 25.17% 461
K3.89 50.92
D, Movement in deferred tax balances
As nt Recognised Recognised Asat
March 31,2025 in P&L in OC1 March 31,2026
Deferred tax assets/Linbility
Propenty, plant & equipment (20.48) s14 . (12.34)
Intangible assets (0.13) (0.13) . (0.26)
Right of use nsset (0.38) 038 - .
Prepaid financial guarantee commussion . . . .
Trade receivables 79.43 . - 7943
Oeher equity - . - .
Provision for emplovee benefits 510 | 68 (031) 647
Lease linbility 010 0.10) - -
Other financial liability 267 {0.79) - 218
Deferred tax Assets/(Liabilities) (met) 66.61 9,18 (0.31) 75,48
As at Recognised Recognised As st
March 31,2024 In P&L in OC1 March 31, 2025
Deferred tnx sasets/Linbility
Property, plant & equipment (41.21) 20,73 . (20.48)
Intangible assets (0.20) 007 - (0.13)
Right of use asset (0.68) 030 - (0.38)
Prepaid financial guarantee commuassion (3.56) 156 - -
Trade recevables 51.46 2797 M4
Ocher oquity 4.24 (4.24) - .
Provision for employee benefits 503 024 ©17) 510
Lease hability 074 (0.64) . R[]
Other financial lability 051 246 - 297
Deferred tax Assets/(Liabilities) (net) 1633 50.44 (0.17) 66,61
E.  Tax losses carried forward

As at March 21, 2026 and March 31, 2025, the Company does not have 2y unused tax losses or unabsorbed depreciation available for set-off against future taxable profits,

Accordingly, no deferred tax asset has been recognised in this regard
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The Parliament of India had approved new Labour Codes which impact the contributions by the Compuny towards Provident Fund,
Employee State Insurance and Gratuity. The Four Labour Codes viz. Code on Wages, 2019; Industrial Relations Code, 2020; Code on
Social Security, 2020, and Occupational Safety, Health and Working Conditions Code, 2020 along with the rules thereunder have been
notified and made effective. The Company has evaluated the impact of these Codes and the related rules, and there is no adjustments
required in the financial statements for the vear ended March 31, 2026,

The Company has borrowings from banks and financial institutions on the basis of security of current assets and the quarterly returns or
statements of current assets filed by the Company with banks or financial institutions are in agreement with the books of accounts

During the year, the Company has been sanctioned working capital limits in excess of Rs. $0 millions, in aggregate, from banks on the basis
of security of current assets. The Company has filed quarterly returns or statements with such banks, which are primarily in agreement with
the books of account, however, subject to certain financial year closing adjustments.

I'he Company does not have any transactions with companies struck-off under Section 248 of the C ompanies Act, 2013 or Section 560 of
the Companies Act, 1956, during the yvear.

Ihe Company does not have any immaovable property (other than properties where the Company is a lessce and the lease agreements are
duly executed in the favor of the lessee) whose title deeds are not held in the name of the Company

The Company does not have any Benami property under the Benami Transaction (Prohibition) Act, 1988 and the rules made thercunder,
where any proceeding has been initiated or pending against the Company.

The company has complied with the layers Prescribed under clause (87) of section 2 of the C ompanies Act, 2013 read with Companies
(Restriction of number of layers) Rules, 2017

The Company has received intimation from few of its vendors on requests made by the C ompany, with regard to registration of vendors
under the under the Micro, Small and Medium Enterprises Development Act, 2006, Considering the Company has been extended credit
period upto 45 days by its vendors and payments being released on a timely basis in case of vendors been identified, there is no liability
towards interest on delayed payments under “The Micro, Small and Medium Enterprises Development Act 2006° during the year. There is
also no amount of outstanding interest in this regard, brought forward from previous years,

The Company has not traded or invested in Crypto currency or Virtual Currency during the year

I'he Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding that the Intermediary shall

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ulimate Beneficiarics,
The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall

(a) directly or indirectly lend or invest in other persons or entities identificd in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficianes) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

be registered with Registrar of Companies ("ROC") beyond the

The Company does not have any charges or satisfaction which is yet (o
statutory period
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Ihe Company has not done any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of’
the Income Tax Act, 1961)

The Company has not been declared a willful defaulter by any bank or financial institutions or other lender in accordance with the
guidelines on wiliful defaulters issued by the Reserve Bank of India

As per the requirements of rule 3(1) of the Companies (Accounts) Rules 2014 the C ompany uses only such accounting software’s for
maintaining its books of account that have a feature of recording audit trail; except for some instances where either audit trail feature is not
enabled or not operating throughout the year, However, the Company established and maintained an adequate internal control framework
over its financial reporting and based on its assessment, has concluded that the internal controls for the year ended March 31, 2026 were
operating effectively

The Company has not used any borrowings from banks and financial institutions for purpose other than for which it was taken,

These financial statements were approved for issue by the Board of Directors on May 11, 2026.

Pursuant to the notification issued by the Ministry of Corporate Affairs dated March 24, 2021, in respect of changes incorporated in
Schedule 111 of the Companies Act, 2013, the figures for the corresponding previous year have been regrouped/reclassified wherever
necessary to make them comparable,
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